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Dollar Rises as Market Gropes for Ques 


By Carl GewirtZ impulsion, of the eaxiier central 

•■• Internal tonal Herald Tribune tallk iot^VentiOD, Whit* ffle Nw 

’ oA-Dtc • tw- i 7 nZn* York trader estimated at $10 fail- 
S*XLr“ Uon to 515 billion between Dec. 30 

W&PSSF* and Jan. 5, set the stage for the 
- -Tffls in hecfic tjradmgmBratjpe: , dollar *s <&,*. — 

• The dollar closed in New York at 
at lMJ5.yen.TveP off its highs for 
KiiSSnB!*** the day buttipfroiii 127.80 at Taes- 


hetojffi ma^rtwas disorderly. wthtradHS 

a&^orjiSi ih^atihcopehiSgiblniy.d^ 

H‘ ^ cstajt T-- ■ At its high. the dollar was quoted, from 1.631, to 5.5625 Frenchfrancs 
v ^ * allSLGS yen, up 3 percent from its from 5 J 130 and to 13438 Swiss 

hefibn dirarn, r Tuesday dose; and at 1.6680 Deut- francs from 1 3300. 

ssda> sued rijv^h ** e marks, up. 23 percent/ Al- ■ The dollar also climbed against 


Of hii fiW-V^W 

?n for r«W^k 
itfnbbiag £*H 
uand.^^4-; 


from 53130. and to 13438 Swiss 
francs from 13300. 

The' dollar also climbed against 


tfioughthe ddbu? subsequently re-' the British pound, which dipped to 
treated; it ended ahead for the day. . JL8085 frgm SL8250 Tuesday. 


■ ( Unlike the past few days, dealers 
did not detect massive purebaSes-of - 
dollars by central banks. Bui the 


■ At ode point, dealers said, there 

■ was a panic to bliy dollars follow- 
ing a news report in Tokyo by pub- 


licly owned NHK television that 
the United States, Japan and West 
Germany had secretly set interven- 
tion levels of just below 130 yen 
and just above 140 yen. 

One senior dealer, who asked not 
to be identified, said, “There are 
probably no official ranges, but 
probably an understanding or an 
assumption among the major cen- 
tral banks that a level of 130 yen 
and 13 Deutsche marks is a good 
platform from which to monitor 
the expected improvements in the 
U.S. trade figures." 

Matt Matthews, a foreign ex- 
change vice president at the First 
National Bank of Chicago, attrib- 
uted the dollar's leveling off later in 


the day to “reluctance to continue 
staying with the long dollars” in 
light of the reported accord to fix 
an acceptable target range. 

Late profit-taking also was trig- 
gered by unconfirmed rumors of 
cenLral bank selling at certain lev- 
els, dealers in New York said. 

Dollar buying by central banks, 
which had been modest and not 
particularly effective in the final 
two trading days of 1 987, picked up 
massively Monday when the U.S. 
currency hit record lows in early 
trading in Asia of 1.5625 DM and 
120.45 yen. Monday's intervention 
lifted the dollar 1.4 percent against 

See DOLLAR, Page 13 
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A trader at the^ Qucago Mercantile Exchange shooting an order Wednesday daring trading of the 
Japanese yen. Tbedoflffl ended tbeday at I29J5 yen in New^ York, up from 127^0 yen oo Tuesday. 

f .. ■/, — “ 

^ael (^des U.S. for Backing 
UN Move to Block Expulsions 


By Thomas A; Fi^Sdsam v this dqiartua from the. usual UJ. 

: raft Tjmi's^yice - ' - ■' poBc? Of abstumng^m such resobi** 

■ • >v- 

•ressed its“n*ret ad 4 ffisappoint- , ■ .“Of -coutserye .were smpnsed. 


pressed its “regrct^xuJ disappoixit-^ - .^ course we werc 
mem" on wSasday at the UX. a «a»iM Foreign M 

dedrioo to vote in favor of a UN thought they 


Security Council resolution caffing .ahsmia ftu lode, it is not the end 
on Israel not to deport nine Pales- ' of 3he world. We are not declaring 
liman dwhans ft has accused of waron anyone. We can live with it, 
inciting the recent wave of rioting, but for the future we have to let the 
\ The: US. ydte in, iaiw trfTte Americans know that we don’t take 
re8ohrtiat,^icfa*aspas5e dunan " fh«e tMngs.Bghtly." 
imoudy Tnesday, marked die firet. • ' Despite earlier UX objections. 


flu; fint . •' Despite earner UX objections, 




0 

? Towcog ^' 

ACCBS V0TAG8 
o».*F *£'■ 


itime m six yeas: that the United. *e Israeli Army on Sunday or- 
■ Stans had icmed m. a- Security . <*««* vne Pakstmians from the 
:■ ^COnhcil resdutioh criticaloasrad. West Bank and Gaza Strip oqpdled 
ij/Isradi officials did iot hide either, from the coimfry for their role in 
' their, surprise or discomfort with' allegedly ondting anti-Israeli dis- 

tnrbances and violence m the occu- 
pied territories. 

- 1 • ; . A statemait issued by the offi- 

• KIOSK ' cial Foreign Kfinistiy spokesman, 

— : _ ~ i Ehud Gol, said: “Israel expresses 

•• •. • jts regret and dismpomtment over 

1 Movi^a ^ricYkAAt riie fact that the united States, a 
.iWSXlW gMbJiai dose friend of Israel, has joined in 
T' J t«vTT C - this resolution,- wMdi, as we have 

inoiciea X>y u • . Stated, does not contribute to (he 

LOS ANGELES <tiPD —A ie-estabSshment of calm nor to a 
major Mexican driig dealer, Ra- " furthering of the peace procesi" 
1$ C*ro Qmiitcro, and several Tb e statement also said that “Is- 
a^ocaates were/thmsed in a rad regards itsdf as responsible for 
•f ffdff fll that was re- : matters concerning the. territories 

vealed Wednesday with the and for the safeguarding of the se- 
' 1985 murder of a lhS.narcotiai ..«o*3(-« ds inhabitants. Israel will 
' agent and his pdoL • .continue to aa with responsibility 

TThe announcement cepre- ^ restraint m the fulmlment of 
. septra m»or;break.in the two- ‘ riri&duty. Inits activities, Israel has 
inqmiythfll -has' drained 


always taken great care that inter- 
national law, and those laws ap- 
HpKed--to the leuitories, are fully 
preserved ” 

The last time the United States 
voted against Israel in the United 
Nations was in 1981 ■when the Se- 
curity Couucd declared null and 
void Jerusalem's derision to extend 
Israeli law to the occupied Golan 
Heights, a move tantamount to an- 
nexation. 

Meanwhile, there was more un- 
rest Wednesday in the occupied 
territories. In the West Bank town 
of Tuikaram, a 21-year-old Pales- 
tinian refugee, whose name was not 
immediately available, walked up 
to a car driven by an Israeli soldier 
that had come to a halt at a main 
intersection. The Palestinian threw 
the car door open and began trying 
to stab the Israeli officer and a 
woman soldier seated next to him, 
the Israeli Army spokesman said. 

The officer drew his pistol and 
shot and wounded the Palestinian, 
who was only able to graze the 
woman soldier with his knife. Fol- 
lowing the attack, the officer had to 
fire off several rounds into the air 
to keep at bay a crowd of Palestin- 
ian youths who had surrounded his 
vehicle and tried to overturn it, the 
army spokesman said. 

The army also imposed a curfew 

- See UN, Page 6 
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UlS.r ciffiaals confirmed re- 
ports that Mr .- ^ro -Qimitero, 
who is in prison in Mexico for 
the 1985 slaying of ihe agent, 
Enrigue Camarena,. had been 
indicted secretly.in May. 


North African Women 
Press Fight for Equality 





■ t ~*V i 


0^ 


General ; Henri Namphy 
faces an etection toycott by 
four Haitian politicians 
see&Bg bis removal Pqp 6. 

General Nows * 

Michael R Araucost, a US. 
undersecretary erf state, said his 
talks in Pakistan on the Afghan 
war were productive. Page 2. 

Buslnew/Finaw* 

Grand Metropolitan of Britain 
raised its bid Tor MarteQ, the 
cognac house. Page 9. 
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• : By Paul Delaney 

New Voit Tima Senicc 

CASABLANCA, Morocco — 
Hmde Taarji and Asaa Belghiti 
consider themselves in the van- 
guard of change for women’s rights 
in North. Africa. 

;. - Bui the two Moroccans differ in 
their approach to feminism, al- 
though they typify the tough fight 
forequality. 

. ; M& Thagi is edftor of Kalima, a 
Moroccan magazine for young 
women tMtmixes.nrticlcs on fash- 
km' and^ life-style with serious is- 
sues. She is single, Byes in her own 
apartment, hatf traveled widely and 
advocat« ^eqnal|ty between men 
and women. She :says ihai change 
in the .status or -women is taking 
place rapidly, particularly among 
the young, but that women have to 
fight for. that rights. 

“There are conflicts' and contra- 
dictions,’’ . she said. “Some men 
want an educated woman to up- 
grade their serial status, bnt, on the 
. other hand, he . wants her in tradi- 
tional roles. Some women are de- 
manding equality hut want tbrir 
husbands to pay for them.” .... 

Miss BelgniU, a poet, politician 
and Islamic scholar, also advocates 
women’s rights, but with con- 
straints that take into account Is- 
lamic tradition and what she re- 
gards as women's special roles as 
wives and mothers. 

"“The tradition here ft for order," 
Miss Bdghiti soldi “And 1 agree 
with that sodal structure- Unlimit- 
ed freedom would be meaningless." 

Women of culture and taste, she 
' . V 


Strong Mark 
Is a Burden 
To Germany 


By Ferdinand Protzman 

InttmatiiMuI Herald Tribune 

FRANKFURT — Although the 
Deutsche mark's sharp rise against 
the U.S. dollar appears to be gradu- 
ally losing steam, some West Ger- 
man economists say they believe 
the mark’s strength could bring the 
nation's plodding economic growth 
to a standstill by year's end. 

“There will be a carry-over effect 
from 1987 that will produce some 
gross- na don aJ -product growth in 
1988," said Dieter Wennuth. vice 
president in charge of portfolio 
management at Manufacturers 
Hanover Trust Co. in Frankfurt. 

“But the actual GNPgrowth rate 
during the year will be nothing, 
zero," he said. Gross national prod- 
uct measures a nation's total out- 
put of goods and services. 

Mr. Wennuth based his predic- 
tion largely on the negative effects 
of the strong mark on West Germa- 
ny's export-dependent economy. 

“What I see in the year ahead is 
stagnation,” be said. “Real exports 
will decline; domestic consumption 
will rise, but not enough to com- 
pensate for the export drop; indus- 
try will lower its capital spending, 
and unemployment will climb. The 
outlook is just dark." 

What the strong, mark does. 

■ economists sakl, ismake West Ger- - 
man products more expensive 
abroad, while imports become 
cheaper for the country's consum- 
ers. Thau in turn, erodes West Ger- 
man companies’ domestic sales. 

Industry, in turn, fearing sales 
declines, reduces its investment in 
plant and equipment, or shifts its 
focus to overseas acquisitions and 
expansion because of the price-ad- 
vantages derived from the ex- 
change rates. 

Although West Germans have a 

See MARK, Page 13 



said, would not want to patronize 
the traditional Arab male preserve 
of coffeehouses. 

More rights will come without a 
feminist movement, she said. But 
mflitancy would provoke “a revolt 
by the mot that would jeopardize 
those rights already granted” 

While Western-style feminism is 
still alien to North Africa, a small 
but growing number of women are 

ar ^ri 8 thrir^J C is formidable. 
Most women in towns and villages 
are locked into tradition with tittle 
hope of change soon. There is con- 
cern that an Islamic backlash could 
jeopardize recent gains. For exam- 
ple, President Habib Bomgyiba of 
Tunisia, who was ardent in recog- 
nizing and extending rights to 
women, was deposed tn early No- 
vember by a man much more or- 
thodox and retigksis. Zinc al-Abi- 
dine Ben AIL 

“Officials in the new regime say 
they will not tamper with our 
gains," said Souad Chaier, a sociol- 
ogist who formerly directed family 
planning in Tunisia, “but no one 
knows what they will do." 

Tunisia and Morocco have 
adopted more Western ideas and 
culture than Algeria. In their big . 
cities, women in dresses or some- 
rimes In jeans socialize and work 
alongside others wearing caftans 
and veils. 

In Algeria, where Islam is ad- 
hered to more closely, fewer out- 
ride ways break through. Most 

See MOROCCO, Page 6 
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Hie U.S. defense secretary, Frank G Cartucd, with the crown prince and defense minister of 
Bahrain, Sheikh Hamad inn Isa al-Khafifa, after arriving Wednesday in Manama, Bahrain’s capital 

East Europe’s Shadow Society 

PubUc Discontent Weakens Hold of Communist Parties 


By David Binder 

Sen- York Tima Service 

BERLIN — Across East Europe, 
a shadow society has sprung up 
outside of the control of the ruling 
Communist parties, tolerated be- 
cause the authorities have failed to 
fulfill Marxism-Leninism's prom- 
ise to build a better life for working 
people. 

Housing remains scarce all over 
the region, public health services 
are often inadequate, pollution is 
the worst in Europe, and even the 
water supply in Pruue is consid- 
ered tood^gCT<^/OTmfanis. 

As a result, the influence of the 
Communist parties is weakening, 
while citizens take matters into 
their own hands in nearly every 
sphere of life 

In Prague, young people are 
mounting small theater produc- 
tions free of party control In the 
Soviet-controlled section of Berlin, 
construction crews are earning five 
times the normal government wage 
by working on municipal and pri- 
vate projects after dark or on week- 
ends. 

In Sofia, fanners from nearby 


Mount Vitosha sell onions and po- 
tatoes for hard currency. 

The official Communist system 
competes sharply in many respects 
with the shadow tystem. where 
Western currencies like dollars and 

Lust of four articles. 

Deutsche marks are frequently the 
coin of the realm. 

The shadow society has existed 
from the b eginnin g of Co mmunis t 
rule in Easton Europe, declining to 
its weakest in the 1960s as collectiv- 
ist campaigns reached their zenith 
m’einulalion of the Soviet Uirion. 
The second society’s revival is pro- 
portional to the inability of East 
European governments to fulfill 
their own social and economic 
plans. 

Communist rulers are authoriz- 
ing and generally patronizing the 
second economy, in part as a means 
of achieving what Mikhail S. Gor- 
bachev, the Soviet leader, is trying 
to do with calls for “restructuring" 
and “openness" in the Soviet 
Union. 

Across Eastern Europe, writers, 
sociologists, and even members of 





- 


the ruling parlies and governments 
speak of apathy, of official corrup- 
tion and lies, of the destruction of 
social values as results of four de- 
cades of socialism. 

“Our society is totally split,” said 
a veteran C^ech journalist who was 
ousted from her job following the 
Soviet bloc invasion of her country 
in 1968, “and the worst thing is, the 
leaders want it that way. It protects 
their positions." 

The climate of the unofficial free 
market is harsh, said a 22-year-olc 
construction worker in Berlin who 
described a huge building project 
-oo-the city’s eastern ride where hie 
and his colleagues were pushed re- 
lentlessly to complete in time for 
the 1987 celebration of the city’s 
birth 750 years ago. 

“They pay me 5.74 marks an 
hour on the regular job and 20 
marks an hour right after the shift 
ends." he said. “Thirty marks if it’s 
a rush job, 40 or even 50 marks if 
it’s outside Berlin and on the week- 
end. These are the contradictions 
of socialism." 

“It’s murder out there in (he sec- 
ond economy,” he said of his after 
hours employment — mostly for 
the same foreman who is his boss 
on his regular job. ‘There is merri- 
less competition." His motivation 
for working an extra eight or more 
hours a day? Tm trying to earn a 

car." 

Two Prague sociologists said 
their research showed that more 
than 40 percent of Czechs and Slo- 
vaks were engaged in the second 
economy, providing eveiything 
from farm goods to automobile re- 
pairs. In Hungary, government of- 
ficials say, 70 percent of their em- 
ployed people work in the second 
economy; Bulgarian officials esti- 
mate that 50 percent of their coun- 
try’s workers take pan. 

For those who have built the 

See BLOC, Page 5 


Agm .. .6.00 On kan ... 115nsb Oran. .1 OOOFfcte 
Auone . . ZZS bad. NS t.80 Rnugai 145 Esc 

Ettran. .DJDODn a* . 1,800 Lira Os* Boon* 
Seigun. . . SGEfr Jontai . . 500Ffc Rep. dhfent 75P 
Canada . C Ji 95 Kenya Sns 20.00 SaudAooa 7 DOR 

k C|pnB . C £0 BO Kwai SOQFfc Sfem ... . U5P& 

r COTTHV 110DDhfl£p LOnO 40 3M0en.. 9009V 
=WJ| .. E.P2.750 urentoug 50U=r SkbM 2.9SFt 
y Frtand . 8 50W Ktodm. .. 15DESC Tima ..0.7000(1 

Ftac 7.00 F Monaco flOOQi TuWjrT.L 1800.00 
(S-Gonny. 2.70DU Nstatnfe 300H U.A.E. . S.fflWi 
GnaBnar . .{0 60 Nonsy 9.00NC U.S M (Er.JJO 85 
Grace Mgm S^ONara VigaSafe.. 2 25CD 


ESTABLISHED 1887 


U.S. Sets 
A Review 
On Gulf 

Reagan, Carlucci 
To Discuss Naval 
Presence in Area 


By Molly Moore 

H'adwiglun Pt'Si Service 

WASHINGTON — President 
Ronald Reagan denied on Wednes- 
day that he is ordering any immedi- 
ate reduction in the U.S. Navy 
force in the Gulf although Defense 
Secretary Frank C. Carlucci said he 
and Mr. Reagan will meet shortly 
to review the deployment 

“I don’t answer questions, but 
that one’s easy — no.” Mr. Reagan 
replied when asked if he was order- 
ing a withdrawal of any U.S. ships 
from the Gulf. He refused to say 
anything more. 

The White House spokesman. 
Marlin Fitzwater, said there had 
been no decision about a cutback, 
“but obviously we would always 
look to that possibility." 

He said there had been no 
change in policy and that “our ob- 
jective is to try to remove ships and 
lessen tension there whenever pos- 
sible. But there’s nothing anticipat- 
ed at this time that Tm aware of." 

Mr. Carlucci said that the Penta- 
gon will review the size of the U.S. 
naval presence in the Gulf when he 
returns next week. 

In a U.S. television interview 
from Bahrain, Mr. Carlucci said; 
“No decision has been made ou 
any reductions. From lime to time, 
one always looks at the mix of 
ships, depending on the nature of 
the threat, depending on how much 
of die burden can be picked up by 
our allies.” 

Mr. Carlucci said he mil discuss 
the naval operations with military 
leaders and review the “overall sit- 
uation” with President Reagan. 

“Then, it is possible decisions 
will be made.” Mr. Carlucci said in 
a television interview. “But let me 
emphasize that no policy changes 
are contemplated." 

Naval leaders have been pushing 
for a reduction of the fleet for Lhe 
past several months because they 
say that the Gulf mission has 
drained the navy of operating and 
maintenance funds. 

The 32 ships and dozens of air- 
craft assigned to the Gulf, North 
Arabian Sea and Indian Ocean are 
costing the navy an extra $20 to $30 
million each month in expenses 
above the normal operating costs 
of those vessels, according to Pen- 
tagon estimates. 

Six ocean-going, mine-sweepers 
and several small coastal mine- 
hunting boats are now on duty in 
the Gulf, along with mine-sweep- 
ing ships from several Allied na- 
tions, diminishing the need for the 
mine-sweeping helicopters which 
are expensive to operate and sub- 
ject to more frequent maintenance 
problems because of the Gulf envi- 
ronment. 

Pentagon officials originally dis- 
patched about six mine-sweeping 
helicopters to the Gulf to provide 
protection until the ships arrived in 
the region. 

At the same time that naval lead- 
ers have encouraged the adminis- 
tration to begin pulling some ships 
out of Lhe area. Arab nations have 
increased pressure on the U.S. gov- 
ernment to provide more protec- 
tion for their shipping interests. 

Mr. Carlucci plans to discuss 
those issues with Saudi Arabian 
leaders later in his trip. 


A Swipe at Japan Goes 
Awry in U.S, Congress 



Lua«o Mdfaee/Ranoi, 


A Palestinian and 9 Others Become Bishops 

Ten new bishops prostrated themselves Wednesday before Pope John Paul II during their 
consecration in St Peter's Basilica. One, at bottom, was Michel Sabbah, the first Palestinian to 
become the Roman Catholic patriarch of Jerusalem. Among those at the ceremony were envoys of 
Israel and the PLO, as wefl as some Arab nations that do not have diplomatic ties with the Holy See. 


By Martin Tolchin 

New York Tuna Service 

WASHINGTON — Last spring. 
Representative Thomas McMfllen. 
Democrat erf Maryland, took the 
floor of the House to describe an 

“internal, high-level Japanese gov- 
ernment memo” that he Mid had 
recently been brought to his atten- 
tion. 

“This memo stated that Japanese 
investment in the U.S. will be tar- 
geted to congressional districts 
where it would result in the most 
political benefits,” he told the 
House. 

The benefits, he said, included 
“the rallying of workers employed 
by foreign investors to political 
causes and the use of direct and 
portfolio investment to influence 
the American political process." 

Mr. MacMillen’s speech was 
made in support of trade legislation 
that included retaliatory steps 
against Japan for what* is widely 
seen in Congress as Tokyo's restric- 
tive trade practices. 

The document, Mr. McMillen 
cited, purports to advise Yasuhiro 
Nakasone, who retired as Japanese 
prime minister in October, that he 
could “try to coordinate Japanese 
investment strategies in the U.S. to 
maximize the political payoff vis-a- 
vis individual congressional dis- 
tricts. Of course, Japanese interests 
can still rely on the service of 
Washington lobbyists and sympa- 
thetic former U.S. public officials 
to gain access when needed. Still, 


we should have Japanese coordi- 
nating our interests.” 

It also says: “We now have vari- 
ous states in the U.S. competing 
against each other for Japanese R 
& D and investments. Whatever 
administration is in power, we can 
now virtually defy the U.S on a 
number of trade issues, and have 
many governors and congressmen 
assisting us in the process." 

In the upper left-hand corner of 
the paper is what purports to be a 
Japanese ideogram, above the 
words “Interaal Document.” It is 
addressed “TO: Prime Minister, 
FROM: Cabinet Special Assistant 
for Policy Coordination.” In one 
comer are the words “Unautho- 
rized Translation." 

The problem with the document 
is that it is a fake. 

Mr. McMillen received his copy 
at a congressional breakfast where 
the host was Ronald A Morse, sec- 
retary of the Asian program at the 
Woodrow Wilson Center for Schol- 
ars. The memorandum was created 
by Mr. Morse, who said he con- 
ceived it and distributed it to the 
lawmakers as a way to dramatize 
Japanese attitudes toward foreign 
investment in the United States. 

“I wanted to give them some 
sense of the psychology of the Jap- 
anese,” Mr. Morse said. He also 
said he had told the congressmen 
that the two-page memorandum 
was a counterfeit. 

Perhaps it was the early morning 
hour and the surfeit of food, but 
See HOAX, Page 5 
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London Docklands: Building a 


By Warren Getler 

International Herald Tribune 

LONDON — Seen from the elevated tracks of a 
new rail line that cuts through its center, much of the 
London Docklands appears as an eerie moonscape. 

This flat, 8.5-square-mi)e (22-square-ltiJoineter) ex- 
panse of concrete, old warehouses and unused 
wharves along die River Thames is being converted 
into comm uni ties of luxury apartments and towering 
corporate office buddings. 

It is a development on a grand scale, attracting more 
than £2.2 billion ($4 billion) in investment from the 
private sector since 1981. For every £! of public funds. 
Docklands has attracted £9 of private investment, the 
project’s planners say. 

Docklands is by far the largest urban redevelop- 
ment project in Europe, encompassing 5.100 acres 
(2,054 hectares) of land and some 11 million square 
feet (I million square meters) of of flee space to be 
developed by 1997. 

Die job involves building a modem, functional city 
infrastructure from scratch. U will include 50 miles (8 1 
kilometers) of new roads, 15 miles of new rail lines, 
new communication systems and a new airport, the 
London Gty Airport, which is already open and 
serving Western Europe. 

Housing starts from July 1981 to March 1987 to- 
taled 7,000. Original projections were for 25,000 by the 
late 1990s. 

But the gloom prevailing in world financial markets 
since the Oct 19 crash has worried Docklands dwel- 
opers and real estate agents, many of whose clients 
have postponed decisions to set up home or shop. 

“Some deals have fallen out of bed because of the 
stock market crash,’’ said Dominic Grace, head of of 
the Docklands office of Savills Ltd., a London real 
estate agency. “If there's going to be a real downturn 
in financial markets, Docklands is going to be affected 
more than other areas because we are a less-estab- 
lished market-" 

Another source of concern is the problem of mesh- 


ing pockets of working-class neighborhoods that have 
weathered the changes in the area with new high- 
priced waterside apartments and their affluent occu- 
pants. Unemployment in the area is at 20 percent 
more than twice the national average. 

An estimated 50.000 original DockJandets still live 
in the area, mostly in the peninsula-shaped Isle of 
Dogs, where extensive commercial redevelopment is 
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under way. 

Ted Johns, a director of the Association of Island 


*We survived Hitler’s bombs 
but we’re not sure we’ll survive 
the bulldozers.’ 


Docklands developers, anxious to attract financial Mitterrand SetS Talk- OD XpIllsiOHS ' 
companies looking for new office space and indivia- p AR r§ rwn — President Francois Mitterrand has invited the 
uds looking for homes within walking distance of the y "^Nations ^ Commissioner for Refugees. Jean-PtoreHocki, £ 
Tbat^ertlbvenimetftJB^-''C)ty, are offering commercial rentals of around io- ^ ^ to discuss the conditions under which ftijne 

ds Devdopmem Q>rp. per square foot, which is about half the going rate for j acqUes Chirac expelled ] 2 Iranian dissidents. - 

io; -attract industry to City office space. . . A spokesSm for Mr. Chirac said Wednesday m ^ ^“^w that tk 

p&vide a variety of But with the recent dowmip in the financial mar- -change nothing." noting that Mr- Mrttartod did ax 

: kets, coupled with the fallout from increased compen- constitutional power to revere the deo-aon. Mr. Mitterrand, a 

^^* = *** - » *-— o fliwhi fiMMidaittl fifuncnl arm* ihere is oav FH* c bare shared power since the 


To date, some £250 million in goveramem funds has tion in a newly SodaiisL and Mr. Chirac, a ME^ti^hi 

been allocated to improving services in the area. But laik about draconian cuts in conservative election victory of March I9&5. ^ 

Communities, a local pressure group, said: “Our real die task of laving the groundwork, especially m pro- h ±e pas! M months, more than 1.000 Gty p Iranians have been on a I ^ n S CT . 3 

y * v viding roads, has been set back by delays and has led jobs already have been cut- UN High Commissioner in the Pans suburb of Nsuny^jr-Swaflax 

to sharp criticism from the Confederation of British “We’ve seen a range of reactms^ » the rorat ^ on Dec. 8. In Libreville Gabon,.®*! d Those whDjwre 

Industry, an influential trade group. downturn m the financial muieis sad Oiari* ^ ^ fasting. According to the Miga&dm Kfodq, II Of the 

The Docklands Development group has set aside Young, an executive director of Olympia & York suikeR ^ ^ hospitalized in Pans and m Gabon. 

some 4,000 new homes for middle-income residents Developments Ltd. .... -.■'V'" 1 s - 

stanina at £40 000 As for residential property, caution reigns as welL n r ■ m . 

The luxury apartments coming onto the market are While Docklands prices singed at a annual dip pravrlfl j A sfiflllS F LHSCT ICSIS 
- - -■ • ■ ‘ L reeveaniaoonf un toSODerccnt — largely as a result . - ; =_« 


A Docklands resident 


concern is that the seeds of future social unrest are 
being sown here. Most Docklanders who have lived 
here for generations feel that they are being reduced to 
a bunch of bewildered bystanders. We survived Hit- 
ler’s bombs but we’re not sure we’ll survive the 
bulldozers.*’ 

The area, once a busy commercial center for cargo 
ships, lapsed into virtual disuse over the past 20 years, 
largely the result or more effident ports for container- 
ized shipping located farther down the river and along 
England’s coast. 

But io the past several years, with gentrification and 
the lure of tax incentives, businesses have edged into 
central London’s eastern-most comer. They were led 
by several large newspaper operations, including Ru- 
pert Murdoch's News International PLC, owner of 
The Tunes of London. 

Mr. Murdoch’s move two years ago to a new, 
automated printing site triggered a decamping of 
other British newspapers from their traditional Fleet 


considerably more expensive New rwo- bedroom flats 
cost about £300,000. 

Luxury family apartments — with some 2,000 
square feet of space, a river view and three to four 
bedrooms — will command price lags of from 
£750,000 to £1.5 million. Prices of prime waterfront 
flats in the Docklands are comparable to prices in 
Chelsea and Kensington, two of London’s most ups- 
cale areas. 

If the Docklands project unfolds as planned, the 
area may well shrug off the stigma of bang London’s 
backwater and emerge as a choice place to live and do 
business. 

That may take another decade, however, as bou- 
tiques, restaurants and other social amenities are still 
only a gleam in developers’ eyes. 

“There really isn’t much in the way of infrastructure 
and amenities yet.” acknowledged Mr. Grace. “The 
market has relied on people taking a confident view of 
the future.” 

The Docklands location makes it attractive to Lon- 
don's expanding financial-service sector, which for 
centuries has been bottled up in the nearbyjquare- 
mile district on the east side 


MOSCOW (Reuters) — Pravda. the Soviet Communist Party 
per said Wednesday that recent U.S. tests of a laser tobedemoyea gt 
space showed that the Pentagon intended to undermine tfat Aau-Baffi^c 

tS^IASLAjt Force confirmed this week that the first Ml-scafe groondfe 
tests of the hydrogen fluoride-fueled laser known as AIpta ; had began’ 

stopped short of calling the ground tests a violation of 4e l972 
treaty but said testing of the laser in space would be a dear, viobaioahf 
the pact, which bans testing of space-based intercepKHX. 


sown as “the Gty.” go elsewhere.’' 


three years ago of up to 50 percent — largdyas; 
of speculative investment — the increase in the area’s 
housing prices have since slowed to around 20 percent 
per year and are likely to slow further, driving proper- 
ty speculators out, market sources said. 

“We want to get these speculators, these amateur 
dealers ait,” said Carlo Comma os. 31, who recently 
moved into a waterside complex next to Tower Bridge 
called Butler's Wharf, where an apartment fora family 
of four is valued at around £70(1000. 

“This is going to be a community with couples and 

families within six to nine months,' whatever happens Qj»qwS QU Anti-AIDS PrOtein • 

NEW YORK (UP1) — Scientists from four more mttior research 
institutions have independently discovered dial a synthesized protein can 
prevent the AIDS vires from entering immune system ceQy andjkiffing 
them, it was reported Wednesday. . , . ; .. 

The discovery, hailed as extremely promising -bya mimbethf 
w . ui* >4a » n«. ^ «... . researchers, was announced last wade by the California. Kom^sl 

“There's an nnsgrilmp feeling in the community that research company Genentech. On Wednesday, scientists at the Dana- 
for the first time in generations close-knit, extended Farber Cancer Institute in Boston, die Bosron-based Bingen Research 
families will be broken up as our chil dren are forced to Corp., the Smith Kline & French laboratories of renn^ova nw awl , th e 


to the stock market,” Mr. Comninos said. 

Mr. Johns, the spokesman for the Association of 
Island Communities, said that the steep rise in new 
house prices has had an impact on his children's 
generation. 

“My kids can’t afford to take a new home because 
of the price rises over the past few years,” he said. 


Armacost Calls Talks 
In Pakistan Productive 


By Richard M. Weiniraub 

H'u.xhinf/mi Post Sctv i»v 

ISLAMABAD, Pakistan — The 
U.S. undersecretary of state for po- 
litical affairs, Michael H. Arma- 
cost, ended three days of intensive 
talks with Pakistani' officials and 
Afghan resistance leaders Wednes- 
day. saying the goal of the discus- 
sions was to focus “on ways of 
accelerating the search” for a set- 
tlement of the Afghan war. 

Mr. Armacost said the talks were 
"very productive.” 

The tenor of his statement, while 
cautious, matched optimism ex- 
pressed by Pakistanis familiar with 
thinking at the highest levels of the 
government. 

“There is an upbeat mood here 
since the Washington summit,” 
said a Pakistani dose to the talks. 

Observers noted the simulta- 
neous visit to Kabul by the Soviet 
foreign minister, Eduard A. She- 
vardnadze, for what Tass called a 
“working session" with Afghan of- 
ficials. The observers also noted 
that both sides seemed to be pre- 
paring for another round of inten- 
sive negotiations over the war, 
which began in 1978. 

Both VS. and Pakistani officials 
steered clear of outlining any new 
posticus, however, and they noted 
that a United Nations negotiator, 
Diego Cordovez. was expected to 
start a new round of talks in the 
region within the next few days. 

Most substantive negotiations 
toward an Afghan settlement have 
taken place in the context of UN- 
sponsored talks in Geneva. 

Under the UN draft accords, the 
United States would commit itself 
to ending support for the rebels 
when the Soviet withdrawal begins. 

During and before the Washing- 
ton summit meeting last month, 
Soviet officials said the next Gene- 
va talks “should be the last.” 

Mr. Armacost echoed those 
words Wednesday. He said that “as 
the war enters its ninth year, it is 
clear that the bloodshed and sacri- 
fice have gone on too long.” 

“The time has come for a credi- 
ble agreement that mil permit a 
rapid withdrawal of Soviet forces,” 
he added. 

Negotiations on ending the con- 
flict have gone through previous 
stages of optimism, only to encoun- 
ter severe trouble when negotiators 
confronted one of the many hur- 
dles blocking a final accord. 

The current obstacle seems to be 
finding a way to leave a govern- 
ment in place in Kabul after a Sovi- 
et withdrawal that would be ac- 
ceptable bod) to the Russians and 
the Afghan Communis is, and to 
the anti-Soviet Afghan rebel 
groups based in Pakistan. 

Discussions on this issue have 
led to signs of nervousness among 
the rebel leaders that are said to 
have surfaced during a meeting 
Tuesday with Mr. Armacost. Ac- 
cording to a resistance leader pre- 
sent at the meeting, the rebels 
sought renewed assurances from 
Mr. Armacost that their interests 
would not be abandoned in a settle- 
ment. 


Mr. Armacost went out of his 
way several times Wednesday to 
stress US. support for the rebels. 

■ Shevardnadze Hopeful 

Mr. Shevardnadze said Wednes- 
day in Kabul that there is a “good 
international basis” for a settle- 
ment in Afghanistan that would 
allow the withdrawal of Soviet 
troops. United Press International 
reported from Moscow, citing Tass. 

“We would like that the just be- 
gun year of 1988 will be the last 
year of Soviet troops in Afghani- 
stan,” the foreign minister said in 
an interview with the Afghan Bakh- 
tar agency, Tass repotted. 

Upon returning later to Moscow 
from Kabul, Mr. Shevardnadze 
said on Soviet television that be 
thought the next UN talks on Af- 
ghanistan in Geneva will be the 
last. 

■ New Soviet Offer Cited 

Michael J. Berlin of The Wash- 
ington Past reported earlier from the 
United Nations in New York: 

Mr. Cordovez. the UN mediator. • 
said Tuesday that Moscow had 
promised to put forward a timeta- 
ble next month in Geneva for the 
withdrawal of its troops from Af- 
ghanistan in less than 12 months. 

Mr. Cordovez’s comments are 
the first indication that the Soviet 
Union intends to offer a timetable 
that, the mediator indicated, would 
be short enough io satisfy both the 
United States and Pakistan, where 
the rebels are based. 

One Soviet official has suggested 
privately that the Soviet pullout 
could begin as early as March. 

Mr. Cordovez also said, howev- • 
er, that Soviet officials had ex- 
pressed fears that the United States 
and Pakistan, senring that the time- 
table concession is near, may set 
new demands before agreeing to 
stop the arms flow to the rebels. 

The mediator, interviewed by 
telephone while vacationing in 
Florida, said that he. too, was wor- 
ried by recent statements by US 
and Pakistani officials. 

He died a statement on Dec. 21 
by Mr. Armacost that the United 
States “couldn’t stand by and am- 
ply observe a withdrawal during 
which the Soviets attempted to use 
their residual power to go after the 
resistance.” 



Poll Warns Jaruzelski 
Of Public’s Bad Mood 


Kari Meua Kidfdlt/Tke Aucaurd Pita 

FOR THE DEFENSE, IN DUSSELDORF — Eckhart Hfld, a 
defense attorney for .Abbas Alt Hamad eh, who is accused of 
kidnapping two West Germans in Beirut, going to bis client’s 
trial in Dfcseldorf on Wednesday. Mr. Hfld told die court that 
Mr. Hamadeh, a Lebanese-born West German citizen, was 
considered a traitor in Beirut and would be killed if he returned. 


By Jackson Diehl 

H'ltt/iiiijrciM Piet Service 

WARSAW — The government 
of General Wqjriech Jaruzelski is 
facing an overwhelmingly negative 
public mood and the risk of a popu- 
lar uprising as it seeks to carry out a 
shake-up of the economy this year, 
according to an official poll. 

The opinion survey, conducted 
by the government’s center for 
study of public (minion, showed 
that 80 percent of Poles say the 
country’s mood is uneasy. 80 per- 
cent have entirely negative opin- 
ions about the current government 
and more than 60 percent think 
there are reasons for “a serious ex- 
plosion” and “open social con- 
flict" 

The results of the survey, one of 
a series carried out by the govern- 
ment. have raised serious questions 
in Communist Party circles about 
whether General Jaruzclski’s gov- 
ernment will be able to implement 
a major new economic policy pro- 
gram this year, sources said, the 
plan includes large price increases 
as well as reforms designed to make 
the economy operate according to 
free market principles. 

“Poles enter into the new year of 


1988 completely unhappy’ and fear- 
ful of the nearest future,’ summ&- 
rises the report “The dominant 
mood at the end of the year can be 
paraphrased as ‘it's bad and it will 
be even worse.’ ” 
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U.S. Legislator Assails 1987 Report 
From Reagan on National Security 


By Richard Halloran 

/VfH Yurii Tima Service 

WASHINGTON — The chair- 
man of the House Aimed Services 
Committee, Representative Les 
Asp in, has issued a blistering criti- 
cism of a year-old report from Pres- 
ident Ronald Reagan on his strate- 
gy for achieving national security. 

Mr. Aspin. Democrat of Wiscon- 
sin, said Tuesday that the Reagan 
report did nothing “to inform, en- 
lighten or provoke intelligent de- 
bate.” He said the report was 
“laced with truisms and banalities 
to -the point of embarrassment" 

In unusually harsh words, Mr. 
Aspin particularly accused Mr. 
Reagan of making “a precipitous 
decision” to enter the Gulf “ranker 
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Reuters 

BEIJING — The former bishop 
of Shanghai, Ignatius Kung, whose 
30 years in prison made him a sym- 
bol of Catholic resistance to the 
Communist authorities, Iras been 
declared a free man at the age of 87, 
officials said Wednesday. 

Diplomatic sources in Beijing 
said the freeing of Bishop Kung, 
who has never renounced his alle- 
giance to Rome, would help im- 
prove China’s relations with the 
Vatican and was linked to a visit by 
Cardinal Jaime L. Sin of the Philip- 
pines to China In November. 

The Shan ghai Higher People’s 
Court on Tuesday released Bishop 
Kung from parole conditions that 
he had been under since leaving jail 
in 1985 and restored his political 
rights, a spokesman for the official- 
ly-approved Chinese Catholic Pa- 
triotic Association said. 

He was appointed bishop of 
Shanghai by the Vatican in 1950. 
He was arrested in 1955 and sen- 
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fenced to life imprisonment for 
treason, which allegedly included 
forbidding young Chinese Catho- 
lics from volunteering to fight in 
the Korean War. 

Overseas Catholic organizations 
said the charges were a fabrication. 

The People's Daily said on 
Wednesday that in bis court ap- 
pearance T uesday Bishop Kung ex- 
pressed gratitude to the Chinese 
government for its leniency and 
said he wanted to devote his energy 
to China’s modernization- 

spokesmen for the state-con- 
trolled Chinese Caihoiic Patriotic 
Association, which has no formal 
links with Rome, said last year that 
Bishop Kung had admitted treason 
but had not changed his religious 
beliefs. 

He is in relatively good health 
and win continue to five in the 
home of the government-recog- 
nized bishop of Shanghai, Zhang 
Jiasu, bis parole gumdian since 
1985, a church official said on 
Wednesday. 

Cardinal Sid met Bishop Kung 
in November, a diplomatic source 
said, pointing out that the bishop's 
release from jail in 1985 had fol- 
lowed die cardinal's first visit to 
China six months earlier. 

Cardinal Sin left China predict- 
ing that Beijing and the Vatican 
“will come to an agreement” and 
that Rome’s. diplomatic recogni- 
tion of Nationalist Taiwan, previ- 
ously a major stumbling block in 
relations, was “no longer a prob- 
lem.'’ 


war without benefit of prior con- 
sultation with either the Congress 
or allies.” 

A staff aide said Mr. Aspin had 
held bis criticism until now to prod 
the administration to submit a re- 
port to Congress next month that 
was more to his liking The reports 
on strategy are required under a 
1986 law that reorganized the Joint 
Chiefs of Staff and other top levels 
of the Defense Department. 

In the report last year, Mr. Rea- 
gan said the security objectives of 
the United States included deter- 
ring attack on the United States, 
maintaining alliances, H waling with 
threats such as terrorism and pre- 
venting the spread of nuclear arms. 

A White House spokesman did 
not return a call asking for com- 
ment on Mr. Asp in’s statement 

Congresaonal officials suggest- 
ed that Mr. Aspin had other mo- 
tives for issuing the statement now. 
One possible motive, they said, was 
to enter an emerging debate over 
military strategy. Aides to the sec- 
retary of the navy. James H. Webb 
Jr., have said Mr. Webb plans to 
deliver a major address on the issue 
next week. 

Judging from his writings and 
speeches. Pentagon officials said, 
Mr. Webb is expected to recom- 
mend that U.S. Army and Air 
Force units in Western Europe be 
reduced, that European nations be 
required to provide more resources 
for defense and that lie navy grow 
beyond the present 600- ship goal. 

Finally, staff aides said, Mr. As- 
pin wants the Armed Services 
Committee and the rest of the Con- 
gress to widen thdr focus from 


weapons programs to issues of na- 
tional strategy. 

In his statement, Mr. Aspin said 
Congress was paying too much at- 
tention to problems in acquiring 
weapons, such as “ludicrously 
overpriced hammers and toilet 
seats.” Instead, he said, “the most 
serious problems arguably lie with- 
in the fundamental determination 
of our national security policy.” 

“We should, of course, pay the 
closest attention to how we buy our 
weapons,” he said, “but we should 
pay even closer attention to what it 
is that we’re buying them for ” 

Mr. Aspin said Mr. Reagan’s re- 
port “fails to answer the question 
Congress asked it to address ” He 
said that “it does nothing to relate 
forces to strategy” and that “it tries 
to lay out a strategy without any 
reference to the costs." 


Institute of Immunology in Switzerland all reported in the British 
science journal Nature that they had reached Similar oerad H a o ns. 

The synthesized protein, called CD4, appears to impede the atafity of 
the HIV virus that causes AIDS to bind with h«dthy immune Systttt|i 
cells. The scientists hope the protein can be the basis of a dreg that can he 
given to people who have been exposed to the virus to-preveni ii from 
replicating. Although the proton works in laboratory tests, it has yet lei fe 
tested in humans. - t ? 

Kim Young Sam Retains Parly Post, r 

SEOUL (A P) — Kim Young Sam retained his teadex&p qr the mam 
South Korean opposition party Wednesday after offering to resign over 
his defeat in the presidential election last month. ■ . . .T. : . 

A special convention of the Reunification Democratic Partjrrtjcctjsd 
Mr. Kim's offer to resign as party president by a vote of 819 to 76. The 
_ „ ...... opposition leader assured supporters of a victory in upcoming legislaiive 

The poll was conducted in late but the mood appeared subdued in light of his defeat m the first 

November and a -5-page report presidential election in Strath Korea in 16 years. ‘ ‘ 

was distributed to party offiaafr Meanwhile. President-decl Roh Tae Woo accepted Mr. Kim’s surprise „ 
last month. A copy of the report offer Tuesday to discuss the political future of South Korea. Mr. Kim Bad 

was obtained from party sources. •- — ■ — - j »*- ■ i j:-i— — »■»- n-v 

Partial results are bong reported in 
the state-controlled media. 

The survey, conducted 10 days 
before a national referendum on 
Nov. 30 on General Jaruzelski' s re- 
form plans, suggests a public mood 
far more negative than that shown 
by the official results of the plebi- 
scite. in which the government's 
propositions failed to win majority 
approval In drat sense, the study 
seems to help explain why the 
Communist leadership publicly 
conceded relatively unfavorable 
voting results, then halved planned 
food price increases. 

General Jaruzelski won a com- 
mitment from (he party's Central 
Committee to press ahead with the 
rest of the economic program and 
an accompanying package of mod- 
est political reforms at a post-refer- 
endum meeting last month. But 
deep official unease over the public 
mood has been reflected in the 
postponement of price rises for sev- 
eral more months. The details of 
increases in key items such as meat, 
basic foods, alcohol and cigarettes 
have yet to be announced. 

At the same time, authorities 
have signaled that they will not 
seek to win new public support 
through an opening to the banned 
Solidarity trade union, which still 
functions in skeletal form. In a 
statement. Jozy Urban, (he gov- 
ernment spokesman, rejected a 
proposal for a meeting between 
General Jaruzelski and Lech Wa- 
lesa. leader of Solidarity, and re- 
stated (he official position that Sol- 
idarity activists can participate in 
the political process only if, as indi- 

nist-con trotted institutions 


earlier rejected Mr. Rob's offer to open a political dialogue. Mr. Rqh wJb 
the candidate of the governing Democratic Justice Party. ~ 

... A 

Soviets Erase Brezhnev Place Nainej 

MOSCOW (AP) — Soviet authorities 
Brezhnev from a city, from town squares i 
hood on Wednesday. ■ > .. 

Mr. Brezhnev, who was the Communist Party leader from 1964toI9J& 
has crane under increasing criticism for fostering complacency .and 
cronyism. Taking his name off (he map was the latest example of litikiftd 
S. Gorbachev’s reform campaigns. • =■; . 

Tass said Wednesday that because of adzed demand; the rityjof 
Brezhnev in the Tatar region, which was renamed when the former Sonet 
leader died in 19SZ will revert to its farmer name, Nabcrzzhyne Chelny. 
Mr. Brezhnev’s name also was stripped from streets and squares m 
Moscow, Leningrad and other cities. 

Dissent Letter Reported in Romania 

VIENNA (Reuters) — A former leading Romanian Communist was 
reported on Wednesday to have written to President Nicolae Ceausescu 
to urge fundamental change to save the country from economic disaster. 

“The political atmosphere is extraordinarily repressive,” Karafy Kaa- 
ly, a former member of the Communist Party Central Committee, was 
quoted assaying, according to a Hungarian translation of the letter sent 
out of the country by Romanian dissidents. He accused the Romanian 
leader of surrounding himself with people who are “simply careerists and 
adventurers, who have not the least sense of responsibility.’’ r j'r • 

Mr. Kiraly is an ethnic Hungarian who fell from grace in the late I97Gs 
and who runs an enterprise in the central town of TnguMurex Tbe tetter, 
dated Aug. 16 last year, forms part of a document produced by ‘ 
Hungarian Press of Transylvania, an underground 
Hungarians. The comments could not be confirmed, but Yiemra- 
analysts noted that Mr. Kiraly had spoken out in the past 


For the Record 


Foreign Munster Shimon Peres of farad testified in a closed wesson 
Wednesday at the trial of Mordechai Vamutu, a former Israeli nuclear 
technician accused of selling Israeli nuclear secrets to aBritisfc newaxt 
per. Mr. Peres declined to comment after the session. ■ ■’{ffrfl 

TRAVEL UPDATE 1 

France to Speed Processing of Yisa^? 

PARIS (AP) — Foreign Minister Jean-Bemard Raimosd said Wcdjics- 
day that a computerized network was being installed that wooldbdp 
French co ns ulate respond more quickly to visa requests. •_ 

Mr. Raimond’s spokesman, Jean Guegumou, said France had es&b- 
NEW YORK — Rupert Mur- hshed four categories of countries for the handling of visa — - 

n I Ail r»a/I An ^ ■ Fnv ffiO mrtCf ronritiiiA J _ . . - 


Murdoch Vows 
To Keep Paper 

Reuters 


docb pledged Wednesday to do ev- 


For instance, Mr. Aspin said, erything possible to retain owner- 
is no estimate of bow many New York I 


“there is no estimate ot now many 
divisions and wings would be need- 
ed to carry out our policy of de- 
fending” the Gulf “with reasonable 
conf idence He faulted the admin- 
istration for failing to say “whether 
we plan to do tins alone or only 
with military assistance from our 
friends and allies.” 

“Unfortunately,” be said, “there 
is abundant evidence of either ex- 
traordinarily careless writing or 
preposterous content.” 

The preadrat’s report, for in- 
stance. appeared to commit the 
United States to attaining “world 
freedom.” That implied, Mr. Aspin 
said, that “we mean to free, among 
others, the citizens of the Soviet 
Union” and that “we must have 
figured out some way to do that” 


Post and 
urged Congress, “in the interests of 
fairness," to overturn a new law 
that coufd force him io sett it. 

The law was passed as an amend- 
ment to an omnibus finanri^g bill 
just before Christmas, without de- 
bate or the knowledge of most con- 
gressmen. It forbids the Federal 
Communications Commission to 
waive a 13-year rule prohibiting 
ownership of a paper and a televi- 
sion station in the same market. 

Mr. Murdoch owns TV stations 
and newspapers in New York and 
Boston and had indicated he might 
seek a waiver of the rule. The issue 
has triggered a dispute between 
Mr. Murdoch and Sara tor Edward 
M. Kennedy of Massachusetts, a 
supporter of the law. 


For the most sensitive countries, he said, 
zauon from the Interior Ministry. For East-bloc co untri es, there is; an< 
inquiry and a delay of up to 20 days. Applicants from, coim tries whbsc 
dozens are “potential clandestine immigrants" must have rounfiSrip 
tickets and prove they have resources and a place to stay. For dtizcas of 
countnes that present no ride, visas normally are issued immediaidf on 
request, Mr. Guegirinou said. ■ -7> r _7 

Hungary has ended negotiations with Western airpteoe inmrfadtnif 
on the purchase of passenger jets and is considering the parcha*: fit 
Soviet planes instead. Transport Minister Lsjos Urban said Wednesday. 
The Czechoslovak press agency CTK reported Wednesday that half of - 
that country^ passenger fleet would replaced wuh 5ovrc£bu2t plana 
during the next three years. . _ _ (AP) 

Spanish ratt workers called off the strike they had planned for fr&q 
after reaching an agreement with management, a axAesmarifortite s 
railroad company said. (AfPf- 

Heavy fog smothered Istanbul and Ankara on Wednesdaiha^e. 
shipping through the Bosporus and brin g in g air traffic ton Mt 
Yugoslavs were warned to stay off 
oussmog levels, (he newspaper Politika reported Wednesday, 

Cfaumd ferry service to Dover was disrupted Wednesday afttirffets 
on three Seahak ships voted late Tuesday to hold a 24-hoarsSc^5 ' 
dispute about manning levels. 


Duarte Says Leftist Rebels Killed Rights Official tl 


By James LeMoyne 

Mew York Times Service 

SAN SALVADOR — President 
Joji Napoleon Duarte has accused 
Salvadoran leftist guerrillas of kill- 
ing a leading human rights official 
here three months ago. 

Mr. Duarte said Tuesday that a 
captured guerrilla had confessed 
that he had helped kill the official, 
Herbert Anaya Sanabria. 

The guerrilla has told the au- 
thorities that the rebels suspected 
Mr. Anaya of being a government 
spy and wanted the government 


truck, Mr. Duarte and Justice Min- 
ister Julio Alfredo Samayoa said. 
Mr. Miranda was not presented to 
reporters. 

[In a brief interview with a local 
television station Tuesday night, 
Mr. Miranda acknowledged that he 
was a guerrilla and said he bad 
participated in the murder of Mr. 
Anaya, The Washington Post re- 
ported. He made the statements 
after giving four hours of court tes- 
timony before being taken to pris- 
on. 

[Mr. Miranda's family and the 


[ We categorically reject this 
show by the government,” a 
spokeswoman for the commission 
said. “Tomorrow we will present 
evidence that it was the security 
forces." The government and U.S. 
Embassy say that the commission 
is linked to the insurgents.] 

Mr. Duarte said that Mr. Mir- 
anda, who is a student, save a 
sworn statement Monday Sat be 
was a member of an urban guerrilla 

unit and that be had taken part in 
the killing of Mr. Anaya. 

The police in B Salvador have a 


However, the president said that adueve greater detoQcracyin own- 

Mr. Miranda had voluntarily con- pttance with the Central Amft#? 
tessed to being a member of the peace agreement •. r 

ofiheUiS'guSlaOTuilte ■, ^ 

Farabundo Marti National Libera- ^ “ ^ *** c *^ Mr ^ L 
tion Front. . 

Two gunmen shot and killed Mr 
Anaya on OcL as he left his 
borne. 


aya’s killing came, a week 
sting of Ceni 


blamed fra the killing. Mr. Duarte organization that Mr. Anaya had long history of forcing confessions f ^ 5es failure to prosecute 
said at a news conference. headed, the nongovernmental from prisoners, making it difficult ^“ e ns, many of who arc believed to 

The suspect, Jorge Alberto Mir- Commission on Human Rights in to judge ihe truthfulness of a con- ** ‘ n ** ann Y rtnd the police, 
anaa ArevaloM 9, was arrested by Q Salvador, challenged the ac- fession by a man who has been in The issue has been seen as a key 

aspect of the country’s ability to 


meeting erf Central Ameocattpscsr 
dents, who arc tojudgethejtfp^ess 
of the peace plan. . /'■’* ; 

ki ^ in 8 s havc faflen dra- an 

maticafly m recent years, but they of how he and two other SKXiffiaS 
« m ^ u SOVenmKnt f«m an urban r^c§hli§^ 

•4i»ihekmhg«jfe.W;; 

Mr. 


— — ■ —fcw Uiiwj IWM wj E4 JxU 

the police on Dec. 23 for robbing a count 


police custody for two weeks. 


Miranda had taken poticemea^-. 
two caches of weapons ^andriistic' 
bad taken a polygraph test Tbat 
indicated he was i 
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. . . .Vm' York Tima Sartre ■ 

i’-JEWYORK-— Asecondfiaw 
a 'the redesigned shuffle booster 
nj^tel hasbeea discoveredby engt- 
ffeers'-from Mortem Thiokol . Int. 
WhINASA. Their furthere rairima - 
Tjidpi Of : last month's test firing, 
showed tbathot ^ises reached an Q • 
ringseaTin a critical rocket joint. 

- Officials of the National Aero- 
nafttics~and Space Adnnnistfatiau- 
said.Uwy .were not excessively con- 
qeritetfby the discovery* because 
;di£Qtfag had stopped the, gas and 
fcasnbt darriagaLrat they educed- : 
red ibsL the seal- should nor have 
• ix&i.exposed to-any heat or gas at 
St": . \.f ’. 7 ' ; . 

— The joint, near the rodeet’s ooz- 
ije, . was - one-, of the components 
redesigned after thespace shuttle 
OaHeagier blew up in January 
1986. . -- - ' ; 

“Weares tudyin^ittoseewiiy it 

SSar^who oversees the booster 
jBcket program At NASA head- 
quarters in. Washington, “But we 
Ido not believe it is harmfnL" 

Jr The' discovery - came only days 

■after NASA annAnnrgd that jmrrf K- 

rereritical component of theboost- 
■■4k a carbon boot ring that secuiesa 
'section of the rocket's .nozzle, had 
failed in the test and had broken 
owajtThat sniprise discovery led 
[nfeS agehty to impose a delay of its 
-plans to resume shuffle flights in 
done until at least August Toe next ~ 
-ta nnchirig may be pushed back un- 
til 19 89 if the latest finding indi- 
cates other persistent problems. 

On Tuesday, NASA offirials in 
Washington and Huntsville,. Ala- 
!bama,-and Thiokol- officials m 
:Uuih conferred' by telephone ro de- 


termine how to redesign the boot 
ring, which secures a mechanism 
that allows -the nozzle to swivel 
when ihe- shuffle is being steered. 

Although NASA officials played 


down the most- recent discovery 
that «as had leaked to the rubber O 


’ that gas had leaked to the rubber O 
ring seal, other experts were not so 
sanguine. 

: r A panel of National Research 
Council scientists bad warned in 
June that the joint where the leak 
occurred might fail to meet the 
agency’s new safety requirements. 
That joint links the nozzle at the 
base of the: rocket to the segments 

that contain the booster’s solid pro- 
pell an L 

Theexplbsjon.'that'dcstroycd the 
Challenger and its crew of seven 
began with the failure of 0 rings at 
another jdnt higber on the rocket 

As a result the joint was exten- 
sively redesigned. Another O ring 
was added, along with a bolt that is 
intended to keep the two parts of 
the metal rocket casing from sepa- 
rating under the tremendous inter- 
nal stress that builds up when the 
rocket fad is ignited. 

NASA officials said in recent 
days, before the discovery of die 
most recent flaw, that they were 
still unsure how long the next 
l aunching of the shuttle will be de- 
layed. 

Before testing can resume, (hey 
must install a new 8-foot-round 
boot ring in the shuttle's nozzle. 
NASA officials say they will proba- 
bly adapt one of the same design 
that was successfully tested in Au- 
gust. That means disassembling the 
set of booster rockets (hat was sup- 


VntteJ Press Iniemanowl 

PITTSBURGH — An oil slick 
on the Ohio River threatened the 
water supply of a million people in 
80 communities Wednesday while 
thousands of households in subur- 
ban Pittsburgh were forced to cope 

without r unning walCT for a third 
day. 

the U.S. government said that 
the situation could last weeks. 

The crisis began Saturday night, 
when an Ashland Oil Co. diesel 
fuel tank collapsed 27 miles (43 
kilometers) upstream from Pitts- 
burgh. About 3.5 million gallons 
(about 13 million liters) of the oil 
gushed out, and an estimated I 
million gallons flowed over a dike 
into the Mcmongahela River, which 
runs into the Ohio River in Pitts- 
burgh. 

Ashland's chairman, John Hall, 
said Tuesday that the tank was 
built without written permits. He 
said the four-million-gallon tank 
had been filled to capacity and 
apologized for "any inconve- 
nience’’ from the oil slick. 

Water shortages and mandatory 
conservation forced schools, fac- 
tories and car washes to close 
Hundreds of workers were idled. 

Oil has contaminated 70 miles of 
the Mouougahela and Ohio rivers, 
forcing water utilities in Pennsylva- 
nia and Ohio to dose. 



GM Gears Its Drive 


To New Technology 


'Listening’ Cars, No Steering Wheels 
And the Cadillacs May Grow Longer 
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A worker preparing Wednesday to pump fuel left in a pool after a tank ruptured at an Ashland Oil 
depot on the Mooongehela River. The spffl sentiuBHonsof gallons of oil down river to Pittsburgh- 


Wider Cancer Risk Found in Radon Gas 


to be shipped this week to 
Canaveral for the launching 


Cape Canav eral for the launching 
that NASA had hoped would take 
plat%June2. 
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By Cass Peterson 

Washing I oji Past Simrc 

WASHINGTON — The risks of 
developing lung cancer from expo- 
sure to radon gas arc about three 
times higher than the most com- 
monly used estimate, and smokers 
are at dramatically higher risk than 
nonsmokers, according to new data 
compiled by the National Acade- 
my of Sciences. 

Radon is a natural, odorless ra- 
dioactive gas that seeps into build- 
ings from underground. 

The National Research Council, 
a research aim of the National 
Academy of Sciences, confirmed 
Tuesday that the cancer risks from 
radon are about the same as those 


died by the Environmental Protec- 
tion Agency in its effort to induce 
homeowners to test for radon. 


However, it said the risks are 
sharply higher than the estimates in 
a 1984 study widely used by U.S. 
radiation experts. 

The council also said that ending 
exposure to radon can reduce the 
risk of cancer but apparently can- 
not eliminate it. According to the 
analysis, the effects of radon de^ 
dine, “but not to zero, regardless of 
the number of years since expo- 
sure.” 


but can accumulate to dangerous 
levels in mines and in buildings. As 
a cause of lung cancer, the Environ- 
mental Protection Agency consid- 
ers it second only to smoking. 


The agency and the Nudear 
Regulatory Commission asked the 
research council to study the prob- 
lem in 1984. after the National 
Council on Radiation Protection 
issued a study that, according to 
some scientists, underestimated the 
risk of radon. The Environmental 
Protection Agency subsequently 
developed its own risk estimates. 


Radon is formed by decaying 
uranium and radium in the soil. 
The gas is ubiquitous and appar- 
ently harmless m the environment 


The National Research Council 
essentially validated the agency’s 
risk figures. It concluded that 
someone exposed each year to the 


equivalent of 100 picocuries of ra- 
don — twice the agency's safety 
guideline — would face a lifetime 
lung cancer risk 1J times that of 
someone exposed to background 
levels of radon. 

That is about three times higher 
than the estimates from the 1984 
study. The report warned, however, 
that uncertainties remain. 

The council used a new statisti- 
cal technique to analyze data from 
four epidemiological studies in- 
volving about 2X000 miners. 

It also found that the risk to 
smokers is “10 or more times great- 
er than in nonsmokers.” According 
to the report, smoking does not 
appear to be simply an added risk 
but can multiply the risks of radon. 
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Inouye Defends Aid to Sephardic Jews in France 
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Washington Past Sentee 

HONOLULU — Senator Daniel 
K. Inouye said Tuesday that he had 
supported an $8 million congres- 
sional appropriation to build 
schools for North African Jews liv- 
ing m France to help preserve their 
Jewish identity and, in the bag run, 
save money for U25. taxpayers. 

It was the first fuQ response of 
Mr. Inouye, Democrat of Hawaii, 
to a controversy generated by the 
inclusion of the funding in the $600 
billion spending bill Congress ap- 
proved in December. 

Die State Department opposed 
the appropriation. 

Mr. Inouye said he supported it 
after he was briefed on the plight of 


400.000 North African Jews by of- 
ficials of the New York-based Ozar 
Hatorah organization. 

Because the Sephardic Jews are 


not a popular cause among the ma- 
iorU.S. Jewish charities, Ozar Ha- 


jorU.S. Jewish charities, Ozar Ha- 
torah turned to him for help, Mr. 
Inouye said. 


He said it would be “outra- 
geous” to suggest be supported the 
appropriation because Zev Wolf- 
son, a board member of Ozar Ha- 
torah. made a $1,000 contribution 
to his 1986 senatorial campaign. 

He said the appropriation was in 
the interests of the United States 


because many of the North African 
Jews might move to the United 
States if they could not find satis- 
faction in France. 

The appropriation bill classified 
them as refugees, even though nei- 
ther France nor the United Nations 
does. 


By John Holusha 

■Vru Varik Tunes Scn-iur 

NEW YORK — The General 
Motors Corp. is showing off its 
technological visions of the future, 
even though some of its high-tech 
efforts have been less than wildly 
popular with consumers. 

Talking cars will be replaced by 
cars that listen, joy sticks may sup- 
plant the steering wheel and future 
Cadillacs are likely to become long- 
er, lower and wider, GM says. 

The company wants to recapture 
the technological high ground in 
the auto industry in a bid to en- 
hance its reputation and sales. 

GM brought its visions' to a 
three-day exhibition Lhat opened 
Tuesday at the Waldorf-Astoria 
HoteL Roger B. Smith, the chair- 
man. labeled the exhibition as “a 
progress report” to stockholders 
and potemial buyers. It details the 
company's advances in electronics, 
in computer-aided design and in 
materials, as well as in employee 
relations. 

But the centerpiece of the exhibit 
is a series of “concept cars” — 
hand-built, one-of-a-kind models 
intended to indicate trends in styl- 
ing and to lest public reaction. 

One entry is the Cadillac Voy- 
age. completed a few days ago after 
round-the-clock work through the 
holiday season. The car appears to 
.be an implicit admission that the 
division’s sales difficulties stem 
from a perception by buyers that 
current Cadillacs are short, under- 
powered and uninspiring. 

The Voyage is more than a foot 
longer than the Devillc and Seville 
models, and wider. The V-8 engine 
has been tuned to produce 275 
horsepower, compared with 155 
horsepower for the 1988 models. 

“This is the Cadillac sedan of the 
1990s,” said Chuck Harrington, a 
Cadillac official “It’s not any spe- 
cific model, but an expression of 
where we are heading.” 

The car is crammed with elec- 
tronic technology. The simple rear- 
view mirror has been replaced by a 
camera in the trunk feeding a cath- 
ode-ray tube in the dash. Another 
screen displays an inertial naviga- 
tion system called ETAK, which 
continuously tracks a car’s position 
on a moving map while the car is 
rolling. 

There are questions as to wheth- 
er the cost of these systems can be 
trimmed enough to mak e them 
practical and whether Cadillac 
buyers, who are largely older and 
less technologically inclined indi- 
viduals, will find much value in 
them. 

When Buck introduced touch- 
screen cathode ray tube controls in 
its Riviera model which also has 
largely older buyers, there was a 
chorus of protests that the device 


was confusing and difficult to oper- 
ate. 


The Voyage appears ambivalent 
on the appeal of technology. De- 
spite the video screens and other 
devices, the main gauges are dials 
and pointers. “We have to strike a 
happy medium between a car that 
accommodates the driver and one 
that confuses him.” Mr. Harring- 
ton said. 

Nearby was the Chevrolet Ven- 
ture, described as a prototype of a 
$15,000 car for the mid-1990s. In 
contrast to cars of a few years ago 
that barked warnings to drivers, the 
Venture has a voice recognition 
system that permits a person to 
operate the radio or use the cellular 
telephone without touching any 
buttons. 

The voice recognition system is 
similar to those developed for in- 
dustrial use and is capable of recog- 
nizing only certain voices. This 
would be a serious limitation for 
pool cars or those in rental fleets. 

Reaching farther into the future 
GM has taken a project from its 
advanced design studio and includ- 
ed it in the exhibit. The SRV-1 
takes the dramatic step of eliminat- 
ing the steering wheel and the steer- 
ing column that it sits on. 

In their place are a pair or joy 
sticks, which GM officials said 
were derived more Trom helicopter 
controls. The controls would acti- 
vate electric motors to steer the 
wheels, si milar to the way “fly by 
wire” systems operate on aircraft. 

Removing the wheel and steering 
column “gives us a lot of space to 
play with,” said Gark Lincoln, 
head of GM's Advanced Design 
Studio X 

Mr. Lincoln said most drivers 
who have tested the model prefer to 
steer using two joy sticks, rather 
than one. perhaps because they are 
accustomed to having both hands 
on the wheel 


Oslo Leader to Visit China 

The AssiKiulcJ Pm\ 

OSLO — Prime Minister Gro 
Harlem Brundtland of Norway will 
make a weeklong visit to China 
starting Jan. 17. 
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The most quidy kept secret in Tokyo. 


Inside the walls of atiaditibnal- Japanese garden 
lies one of Tokyo's best kept secrets. The extraordinary service, comfort and cuisine 
of the Takanawa and New T<tkanawa Prince Hotels. 


Takanawa® prea/CE hotel 

The Thtenaw and New Takanaws Pnnce Hotels are Bntad bya traditional Japanew garden. 
TOKYO 03-£OW68a/F*«S M5-79«^0'LO«X5N Dl-370-34M/raANKFURT 069-2S«27 
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Hope for the Debtors 


h has been nearly six years since Mexi- 
co's debt crisis revealed the sickness that 
condemned the country and most of its 
neighbors to extreme austerity. Across 
the Atlantic, Nigeria’s half-decade of eco- 
nomic decline is surpassed by the misfor- 
tunes of the rest of black Africa, which 
did not enjoy the oil bonanza to start 
with. Bui faint light now brightens these 
forests. Recent decisions by the richer 
countries should leave the poor less 
hungry and their governments less irate. 

For the poorest countries, fin an da! 
help from the intergovernmental institu- 
tions may be reinforced. The World 
Bank's capital and thus its ability to lend 
to countries that cannot afford to borrow 
on commercial terms, will be increased by 
about 60 percent if the L/.S. Congress 
agrees. The International Monetary Fund 
gets an extra $8 J billion to lend, on easy 
terms and over 10 years, to sub-Saharan 
Africa. Optimists will also note decisions 
by Britain, Canada and France to convert 
existing government loans to African 
countries into grants; but such steps need 
to be added to the present, sadly low flow 
of aid: they should not be just another 
way of channeling the existing volume. 

The most encouraging development 
may be last week's initiative by Washing- 
ton. Mexico and a large New York bank to 
restore some order to cross-border finan- 


cial relationships. If creditors accept some- 
thing like the present discount od their 
outstanding loans (the market puts it at 
around 50 percent), they could get a U.S. 
federal guarantee on the re ma in d er. 

How enthusiastically wQl banks go for 
this? The richer ones may like it: They can 
swap risky assets for a smaller but more 
secure portfolio. Others may be reluctant. 
The banks have no guarantee from Unde 
Sam that interest payments, as opposed to 
capital, will flow in regularly. Whether this 
could be a model for coping with debt 
problems elsewhere is unsure. Although 
the U.SL government, and taxpayers, are 
not at risk, America may not be ready to 
deal this way with more distant debtors. 
And it is not clear that other creditor 
governments wiD follow the U-S. lead. 

Still, the UJS .-Mexican initiative offers 
hope, illustrating as it does a new willing- 
ness to look beyond the insistence that aril 
debt be paid in full, even though it is 
stretched out to Doomsday. What it does 
not do, and this is sensible, is signal major 
relaxation of the pressure on debtor 
countries to put their economies in order. 
Debtors must do this, gradually but un- 
failingly. For even if present debt is partly 
forgiven, they will need to borrow more if 
they are to develop, and they cannot do it 
without sounder economies. 

INTERNATIONAL HERALD TRIBUNE. 


Abusers of Psychiatry 


The latest reform to be announced in the 
Soviet Union promises to end use of psychia- 
try as a weapon against political dissidents, 
religious believers and others. This has been 
one of the most horrible Kremlin practices, 
applied against hundreds if not thousands of 
citizens. Torture and maltreatment by police 
are indefensible. Torture and maltreatment 
by doctors doing (he work of police are the 
mark of savagery — not the unreal “doctors’ 
plot" of Stalin's' fantasy but a real one. 

The changes said to be forthcoming would 
touch not only the relatively few victims who 
are dissidents but the many who are mental 
patients as well. Evidently, family members 
will now be able to appeal a relative's invol- 
untary commitment. No society, not even a 
democratically ordered one. operates easily 
at the intersection of law and medicine. 
How Soviet society, given the way it is 
ruled, will operate is anybody's guess. 

The matter of forcibly hospitalized dissi- 
dents remains special If the official state- 
ments on the new dispensation are Hue, 
then any of the dissidents still incarcerated 
should be released, and no new cases opened. 
The burden will be on the authorities to 
permit enough independent investigating 
and reporting to convince other Soviet citi- 
zens that these atrocities are at an end. 


Here one must ask how much credibility 
the Kremlin can expect while leadership of 
its medical establishment remains in the 
hands of men identified as practitioners or 
apologists of political abuse of psychiatry. 
The man who would administer the reforms 
is Health Minister Yevgeni Chazov, whose 
status as a Nobel peace laureate and Kremlin 
physician does not undo years of service 
defending vicious official policies. The acting 
head of the All-Union Center for Mental 
Health, Dr. Marat Vartanyan, is known for 
similar service. The president of the Soviet 
Society of Psychiatry, Dr. Georg) Morozov, 
certified the “reformist illusions" of dissi- 
dents in dispatching them — isolated, 
drugged, often bound — to years of terror. 

In some of his reforms, Mikhail Gorba- 
chev is putting new people in charge, realiz- 
ing how deadly it is to keep on the people 
who were responsible for and comfortable 
with the old policies. In psychiatry, he ap- 
pears to be leaving in place some of the aid 
people. When men like Drs. Chazov. Vartan- 
yan and Morozov are identified in Soviet 
prim and removed from their positions, oth- 
ers will know that the Soviet Union is serious 
about rooting out the sickening practices 
associated with their names. 

— THE WASHINGTON POST. 


Bush Ought to Tell 


It has always been hard to accept dial 
George Bush could at the same time be the 
most “completely involved" vice president of 
modem times, as he and President Reagan 
assert, and be disengaged from the Iran- 
contra affair, as he asserts he was. And it is 
getting harder as Mr. Bush stOl refuses to say 
more about his rde in that disaster. That hie 
is engaged in a presidential campaign, is no 
excuse; a campaign is an occasion for com- 
ing clean with the voters, not for ducking. 

It is true that be occupies a delicate posi- 
tion, caught between looking like a self- 
righteous goody-goody if be says more, or 
like an obsequious lapdeg if be says less. But 
the dilemma here is not as harsh as it seems. 

Another vice president, Hubert Hum- 
phrey, learned that to postpone an indepen- 
dent stand can cost an election. In 1968 be 
was entreated repeatedly to set huusdf apart 
from President Lyndon Johnson on a much 
tougher issue, Vietnam. He finally did —on 
the last day of September, too late. 

Since the Iran-contra scandal exploded, 
Mr. Bush has said only that he agreed with 
his chief in seeking freedom for hostages, yet 
had unspecified "reservations" about arms 
dealings with Into. To harbor only vague 
reservations about such foQy would demon- 
strate something about the judgment that 
Americans measure in their candidates. 

He has refused for a year Co say what he 
told Mr. Reagan after learning from Israel in 
July 1986 that the vaunted diplomatic chan- 
nel with Iranian “moderates" involved a 
dangerous relationship with Iran's most radi- 


cal elements. He is equally reticent about a 
newly discovered White House memoran- 
dum, dated February 1 986, that describes 
pending aims deals as a "risky operation" 
lacking the support of the secretaries of de- 
fense and state but backed by the attorney 
general, the CIA director and the White 
House chief of staff. It describes Mr. Reagan 
and Mr. Bush as “solid" for the deals. 

Why doesn't Mr. Bush explain himself? 
He argues that it is wrong to disclose his 
private advice to Mr. Reagan. “If the price 
for my miming the election is that I have to 
go out and violate that confidence," he says. 
“I'm not going to pay that price." But the 
confidentiality is to protect the president, not 
the adviser. Mr. Reagan has given no public 
sign that he wants Mr. Bush to keep quiet 
On the contrary, he has told offioals to 
cooperate fully with Congress and Lawrence 
Walsh, the independent counsel 

The vice president still wants to have 
things both ways. He told the National 
Press Club on Tuesday: *Tm not a kiss- 
and-teUer. I'm not going to try and look 
good” — implying that be gave good advice 
but that it was not taken. If Mr. Walsh and 
his grand jury start asking him questions, he 
will have to respond, no matter how loyaL 
The Supreme Court ruled in the Nixon 
tapes case that even executive privilege 
must yield to the needs of criminal investi- 
gation; Mr. Bush would have to tell all he 
knows. Why not tell the public, too? Why 
keep hiding in President Reagan’s skirts? 

— THE NEW YORK TIMES. 


Other Comment 


Dollar: The Fed Joins In 

The central banks of the major trading 
nations showed their muscle. After almost a 
year of rearguard actions by the Japanese 
and Europeans to try and stem the tide of 
speculation against the U.S. dollar, the U.S. 
Federal Reserve has finally joined in. 

The judgment of dealers and investors has 
been that America's trading partners have a 
far stronger motive to sustain the dollar than 
the Americans themselves. Buoyant export 
sales promoted by the falling dollar bdp to 
sustain the US. economy through the presi- 
dential elections. For the Japanese, by con- 
trast, every fall in the dollar shrinks the value 
of [their] huge portfolio of US. Treasury 


bonds; and they and the Europeans are also 
anxious to save their exports from being 
priced out of the American market. 

Thai is why (he evidence of American 
willingness to ride to the support of the 
dollar is needed to impress the market. But 
unless and until the Americans are prepared 
to bad: their market intervention with higher 
interest rates and real restraint upon their 
budget deficit, the dollar wll remain at risk. 
In these circumstances, America's trading 
partners should not forget that fears of high- 
er interest rates resulting from the conse- 
quences of massive dollar buying by the 
central banks helped to spark off last Octo- 
ber’s crash. We do not want a repetition. 

— The Daily Telegraph (London). 
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OPINION 



N EW DELHI — A quarter centu- 
ry after the Indian debacle in the 
1962 war with China, the two coun- 
tries are closer than ever to resolving 
the border issue. Whether the final gap 
is closed win depend largely on the 
skill of Prime Minister Rajiv Gandhi. 

A recent round of official talks here, 
the eighth session between the two 
sides, did not yield dramatic results. 
But it managed to freeze the status quo 
on the border, opening the way for a 
real solution. The studied cordiality 
cultivated by both sides indicated 
that with tins round the negotiating 
teams had completed their work. 

A Chinese invitation to Mr. Gan- 
dhi to visit Beijing, which he accepted 
in principle, drove home the point 
Further progress on a border settle- 
meat will have to come as part of a 
prime ministerial visiL 
It was significant that the leader of 
the Chinese negotiating team visited 
Pakistan before the talks in Delhi to 
reassure Islamabad that close rela- 
tions between the two countries 
would not be affected by a Chinese- 
Lndian rapprochement 
The issue bods down to the Indian 


By S. Nihal Singh 


leadership's will and ability to forge a 
border settlement the contours of 
which are known to both sides and to 
the Indian public. Essentially, it would 
settle the problem on the basis of the 
status quo. But since China has added 
several thousand square kilometers to 
its territorial claim since the “pack- 
age" was first offered by the late Prime 
Minister Zhou Enlai, the claim is un- 
acceptable to India as it stands. 

There are no doubt tough negotia- 
tions ahead: nobody doubts that a 
settlement will involve losing some 
territory claimed by India. So the 
issue is one of political management 
and ol Mr. Gandhi's ability to sell the 
agreement to his people despite op- 
position attempts to exploit the issue. 
The prime minister s problem is com- 
pounded by the wide belief that he is 
prone to sign agreements too readily. 

Yet a histone opportunity awaits 
him here. This issue brought the reign 
of his grandfather. Prime Minister 
Jawaharial Nehru, to a close' on a 
note of disillusionment. Nor was 
Prime Minister Indira Gandhi. Neh- 


ru's daughter and Rajiv Gandhi's 
mother, able to solve the dispute. 

There are reasons why India 
should seal an agreement with China. 
A long-running dispute like this is an 
invitation to tension, which can be 
revived at a moment of other tide’s 
choosing. More important, friendly 
relations with China would give New 
Delhi a maneuverability in foreign 
policy it has not had since the 1950s. 

With Moscow making serious ef- 
forts to mend fences with China. In- 
dia would be isolated if it were to 
remain at odds with Beijing. At tire 
same time, a major hurdle to a Chi- 
nese- Indian rapprochement, Mos- 
cow's suspicion, has been lowered, 
both Moscow and Washington having 
encouraged India to befriend China. 

China has its own reasons for 
wanting a friendly India. Tibet is 
China’s soft underbelly- With a Ti- 
betan population still unreconciled to 
Beijing's rule, as the recent violent 
demonstrations showed. India's ca- 
pacity for mischief is considerable- it 
was not lost upon China that New 


Israel and the Palestinians: No Compromise in View 


P ARIS — Israel's govemmeut and 
its supporters abroad say its pre- 
sent policies are meant (o make Pales- 
tinians and the Arab states eventually 
“see reason" and make peace. This Is 
not a realistic argument if the Palestin- 
ians will not see reason as Israelis want 
it seen. Why should they? Slowly but 
surely they are winning the war they 
thought they lost in 1948. 

That year brought a famous victory 
for Israel; 1956 and 1967 brought even 
more brilliant ones. In 1973 the tide 
turned. Israel did less brilliantly, de- 
feating Egypt. Egypt’s President An- 
war Sadat forced it onto the political 
as wdl as military defensive. And Isra- 
d’s invasion of Lebanon, in 1982, was 
a disaster — one from which Israel 
like Lebanon, has yet to recover. 

From 1949 to the 1970s the struggle 
was kept outside Israel. The invasion 
of Lebanon was meant to deal a final 
blow to the PLO. But Israd’s enemy is 
not an organization. It is, in a signifi- 
cant sense, a people — a displaced and 
impoverished people who have noth- 
ing much left of their national identity 
except an irredentist passion. 


By William P£aff 

Yasser Arafat and the PLO have they cannot themselves 
been marginalized. whQe the Pales- 
tinian population inside Israd has 
radicalized. The Israelis 


been radicalized. I he Israelis may 
regrei the day when ihey bad an orga- 
nization to deal with, with a program, 
and a leader with whom to negotiate. 
The straggle more and more is be- 
coming one of elemental communal 
forces as the Palestinian population. 
West Bank and Gaza includal slow- 
ly overtakes the Jewish population- 
violent incidents involving Pales- 
tinians have increased from 500 to 
3.000 a year since the start of the 
1980s. The latest have been the worst, 
and the most extensive. The West 
Bank Data Base Project, a private Is- 
raeli group, reports that the ratio of 
internally originated incidents of vio- 
lence by Palestinians (o those originat- 
ing outside Israd has nearly doubled 
since 1984. In 1986 it was 18 to 1. 

The PLO and the Arab stales do not 
control what is happening Arab gov- 
ernments have reason to be frightened 
of it. They have no interest in wars 


win. They 
have enough on their minds with the 
Gulf war and the collapse of Lebanon. 
King Hussein wants a settlement only 
if be can be convinced that it will last 
and that the Hashemite dynasty and 
Jordan itself survive. The only peace 
plan Israd formally envisages would 
make his country into “Palestine." 

For Israd the outlook darkens. 
There is no democratic answer to the 
problem of demographic shift from 
Jewish to Moslem majorities in the 
territories controlled by Israd. Israelis 
are paralyzed by political divisions, 
seemingly incapable of decision. 

Neither Likud nor Labor has a seri- 
ous answer. Both want impossible 
things. Labor would give lade the 
occupied territories and expects peace 
in return. It almost certainly is too late 
for thaL Nether Palestinians nor Is- 
raelis are likely to accept that A for- 
mer Labor cabinet minister and army 
chief of staff, Mona Gar, says, “Peo- 
ple do not warn to hear about conces- 
sions. But we must tty. We have to." 


A Chastened Senator With a Future 


W ASHINGTON — America 
has been built by men and 
women who were strengthened try 
adversity and learned from their 
mistakes. At the start of this presi- 
dential election year, I want to 
spend a moment on a man who is, 
contrary to his expectations, not 
running. Joseph Biden is a healthy 
reminder that there are victories 
which are not measured in votes. ' 
la the view of this longtime 
skeptic. Senator Biden has grown 
up tremendously in the four 
months since he withdrew from 
the Democratic presidential race 
amid a swirl of controversy about 


By David S. Broder 

He has begun impressively by 
running the Judiciary Committee 
hearings on the Supreme Court 
Dominations of Judges Robert Boric 
and Anthony Kennedy with skill 
tact and fairness that earned bipar- 
tisan praise. In leading the effort 
that defeated Judge Bork and set 
the stage for confirmation of Judge 
Kennedy, Mr. Biden rose above 
partisanship and narrow ideology. 

He does not exaggerate when he 
says that those hearings helped edu- 
cate the nation on the qualities that 


Gifted as he is at 45, Democrats will find him far 
better presidential material at 49, 53, 57 or6L 


his exaggeration of his academic 
record and his alleged plagiarism. 

The Biden I saw in a two-hour 
interview last week had no time for 
self-pity or self-justification. He 
was excited about the trip he was 
about to begin to Western Europe 
and the scheduled meetings with 
the leaders of Britain, France, West 
Germany and the NATO forces. He 
was looking ahead to a year in the 
Senate in which he will share the 
gavel in the hearings on the INF 
treaty and later conduct hearings 
on the War Powers Act and the 
procedures for committing U.S. 
forces in non-nuclear conflicts. 

In his hard-earned wisdom, Mr. 
Biden readily acknowledges re- 
sponsibility lor most of the mis- 
takes and misjudgmems that led to 
his early departure from the race, 
saying that he was “cocky," “imma- 
ture" and “naive" about the de- 
mands of a presidential campaign. 
Instead of re-entering the race, with 
the hope that voters would forgive 
and forget anything, as Gary Hart 
has done, Mr. Biden has chosen the 
harder path, working to gain great- 
er respect in his present JobT 


are vital in a Supreme Court justice 
and the proper role of the Senate in 
filling court vacancies. They also 


made it dear to everyone, including 
the Supreme Court that a national 
consensus exists on the civil rights 
gains that the high court certified 
during the past generation. 

After listening to him, l believe 
that Mr. Biden is just as well pre- 
pared to use the 1988 Foreign Rela- 
tions Committee hearings for a sim- 
ilar educational purpose: * to re- 
establish an essential bipartisan 
center . . . that can sustain foreign 
policy on a stable basis." 

Thai is an ambitious goal but Mr. 
Biden has managed to formulate the 
fundamental questions that need to 
be answered in considering the INF 
treaty and the war powers legisla- 
tion 1 . How should the Atlantic alli- 
ance organize its security and assure 
cohesion in an era when nuclear 
forces are progressively being re- 
duced. not increased? in what cir- 
cumstances and through what pro- 
cesses should the United States 
commit its forces in a limited war? 

Mr. Biden looks at these ques- 
tions now in a perspective that is 


broader than the rhetorical frame- 
work of his aborted presidential 
campaign. Last year, candidate Bi- 
den was forever praising the special 
qualities of his contemporaries who 
came of age in the 1960s. This year. 
Senator Biden is cautioning “peo- 
ple in my generation not to forget 
'that we have had more than 40 
years of peace in Europe, and nu- 
clear weapons have been part of it." 

“That doesn’t mean we have to 
ding to nukes." he said. “But as we 
reduce the nod ear arsenals, we bet- 
ter have a plan in place that will 
assure the security and peace of 
Europe for the next 40 years.” 

The same enlarged perspective ap- 
plies to his role in politics. He has 
not changed his view that “the next 
five years can be as important, for 
good or ffl. as die first five years after 
World War I or World War IL" 
Given the changes in the Soviet 
Union. China and the world econo- 
my, that is probably no exaggera- 
tion. But now that be is out of the 
presidential race, Mr. Biden is able 
to see that his cam paign hymns to 
“presidential leaderships begged the 
question. To lead, you mustnave a 
sense of direction. He now says, con- 
vincingly, that he understands it is 
not enough to say, as Ik often did, “I 
can move a generation.” 

“If you can ‘move a generation,’ 
people will see iL You talk about 
where you want to move --not tow 
good you are at moving," he says. 

Comments like that make me be- 
lieve that Joseph Biden really has 
thought through what happened to 
him m 1987 — that he did. in fad 
“learn a bell of a lot of lessons from 
my short-lived campaign." 

As gifted as to is at 45, 1 think the 
Democrats will find him far better 
presidential material at 49 or 53 or 
57 or 61. And meantime; Delaware 
and America have a senator who is 
providing no small service 1 _ 
on some of the most important i 
ienges America faces. 

The Washington Post 


That is a moral argument, but politi- 
cally it no longer seems realistic 
i-iiriid is nominally committed to 
the Camp David proposal for provi-. 
sionally autonomous occupied terri- 
tories. The majority of Likud sup- 
porters. though, beheve that the West 
Bank is Biblical Israd, Judea and 
Samaria, and thus inalienable. 

The real prospect is continued occu- 
pation of Gaza and the West Bank, 
continued colonization of both by 
Jewish activists, erratically mounting 
conflict between Israeli authorities 
and the Palestinians in the camps and 
between Jews and Arabs inside Israel 
and the eventual expulsion of a pari 
conceivably all of this Arab popula- 
tion — in circumstances, and with 
consequences, painful to imagine. 

The alternative, disenfranchise- 
ment or a form of limited citizenship 
for the Palestinians of Israel implies 
a level of political repression proba- 
bly politically unsustainable, com- 
promising the moral basis of Israel's 
own existence. Even now, emigration 
is increasing; more Jews are leaving 
Israel than are entering it 
A policy of repression would also 
jeopardize Israel's claim to support 
from the Western democracies. The 
Jewish community in the United 
States is very troubled even now. 

h is hard to paint a brighter pic- 
ture. The. nation seems trapped in its 
present course, while its enemies of- 
fer it little incentive to try to break 
free. Washington might have the 
power to impose change, or it might 
not — but it has neither the will nor 
the political mandate to try. 

Yet standing firm, repressing Arab 
violence and insurrection, expelling 
real and supposed leaders of Palestin- 
ian violence, bombing the Palestinians 
outside Israel insisting that the trou- 
ble is all a matter of outsiders and 
professional terrorists, blaming press 
and television — it all goes nowhere. It 
does not buy time. Time for what? . 

Israd has been losing political and 
strategic ground since 1967. The Pales- 
tinians have been gaining Neither has 
moved toward c ompromi se. Neither, 
now, may be capable of compromise. 
International Herald Tribune. 

© Los Angeles Tones Syndicate . 



India and China: Gandhi Needs a Salable Accord 


Delhi adopted a scrupulously “cor- 
rect" approach to the disturbances. 

Whatever their current relation- 
ship to Moscow, the Chinese do nor 
wish to go back to the old ties. Beijing 
views the Soviet Union with consid- 
erable distrust and is acutely con- 
scious of their long common border. 
Thus, while it is to Beijing's advan- 
tage to cultivate better relations with 
its superpower neighbor, its objective 
here is to lessen Indian dependence 
on Moscow, as improved Chinese- 
Indian ties would imply. 

A realistic deadline fra a historic 
visit by Mr. Gandhi to Beging would 
be xmti-1988. before the din of thenext 
general election grows too loud. But 
Mr. Gandhi's weak is cut out for him. 
Although he stowed foresight in sign- 
ing the agreement with Sri Lanka on 
the Tamil jgqie his government’s cred- 
ibility is low. If he is to change thal he 
needs an a gre e ment with China that 
his people will support. 

The writer is a syndicated columnist 
and former newspaper editor m India 
He contributed das comment to the 
International Herald Tribune. 


Their Voice 


By Giles Merritt ’ 

B RUSSELS — The' year 1987 ■ 
brought Western Europe face to 
face with the idea of dtfeadm&itsdL 
Europeans know (hat an important 
shffthasooiwntdWI^tiieUisaa- - 
legjc nuclear umbrella continues to 
protect them, as ft has for some 40 
years, the guarantee oolongs seems 
automatic. It exists only so mngasthe 
security interests of th&United. ; Sates 
coincide with those of Europe. 

The proof of that assertion is the 
superpower agreement to scrap inter- 
mediate- and shorter-rangje nuclear 
missiles in Europe. ThefNFtieal was 
not in the immediate defease interest 
of NATO’s European allies, audit was 
coaduded over their heads. . . 

The signs are that East-West securi- 
ty will no longer consist of a Moscow- 
Washing ton rdationshifi sflb the 
United States speaking for Europe, 
but of a triangular refatorishigC wth 
Europe having a separate veSce, 

The political processes that will 
bring this about are now firmly estab- 
lished and appear inwranbfc: Wheth- 
er the European manbers -af NATO 

end up turning to the revived . Western 
European Union or to some more: 
muscular organization yet to be 
formed, most of (bean deary areiock- 
ing for a forum in winch they can 
thrash out a European defease charter 
An independent European security 
policy does not mean the end of 
NATO as a irtilicaiy organization. Nor 
does it necessarily mean awakening 
of ihe alliance. What it does imply is 
that the United States will no longer 
be able to take its European allies for 
granted. The days may be ending 
when American officials could drop 
through Brussels to “advise’’ the other 
NATO governments of actions al- 
ready taken in their name. 

Two parallel forces are poshing Eu- 
rope to construct and implement a 
more autonomous defense policy. 

The first is the need to ensure West- 
ern Europe against sodden changes in 
US. policy that might leave the Euro- 
peans exposed and vulnerable. 

The need for such insurance has 
been high on Europeans' minds since 
the Reykjavik summit meeting in Ora 
tober 1986, when, -without consults 
tion with NATO, President 
placed strategic nuclear flimrmai 
on the negotiating table. The . 
that rafts beginning this year could 
lead to a halving of strategic weapons 
gives urgency to the Europeans? task 

of reassessing (heir rote. 

Few Europeansqnestioa the advan- 
tages of nuclear disarmament; fewer 
musOes and more good will should 
make the world safer. What they do 
fear is a via on of Western Europe’s 
conv entional military forces hang laid 

bare before the mifpt of the Warsaw 
Pact armies. That is why France and 
Britain have begun in recent weeks to 
discuss a joint project to develop a 
cruise-type midear missile, why West 
Germany has become so keen on de- 
veloping its military relationship with 
France, and why the Dutch gowera- 
ment has announced thal despite the 
INF paci it will continue to -deploy 
battlefield nuclear weapons. 

The second pressure for a common 
European military organization is ecb- 
nomic- The cost of strengthening con- 
vemional defeases is bound to be as* 
tronomical and trill require ne*5 
European industrial partnerships.. .. 

NATO experts say (hat even for the 
United States the cost of high-techno- 
logy weaponry is becoming prohibi- 
tive — so much so that last year Amer- 
ica built only 159 combat aircraft, 
down from about 3JOOO a year in the 
mid-1950s. The only way to stretch 
mflitaxy budgets, these e^ierts say, is 
NATO- wide policies Tor procuremait. 

That probably would mean. that 
new generations of, say, oesatial air- 
craft or naval frigates wcwld be IwJ fof 
by competing US. groups and Euro: 
pean consortia on a wmner-take-aR 
basis. There would atlast bean Atlan- 
tic market for the more than 5150 
billion that NATO countries spend 
each year on military 
cause of the comp 
ers' money would go further. 

Some analysts point to a tirirtk^ 
force pushing Europe to take greate^ 
responsibility for its security pdf' 

It is the changing perception. qf 
nature of the Soviet threat • • * - 

Russian 
indsor of the 
Ecoribnocsata 
recent conference on trararAtlaritfc re- 
latians, is helping to create a Soviet- 
European dialogue that wffl paraBd 
the superpower dialogue. Takas with 
the economic rapprochement under 
way between the European Gammuni-l 
ty and die Comecan countries, (be. 
messageis dear: Western Europe is'at : 
last developing an Oslpotitik mat-will: . 
embrace’ both defense and trade. • ” • ~ 
Intemational HeraldTribime. 
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100, 75 AND 50 YEARS AGO 

1888: Germany Shivers 


island in the . 

claimed by the aiues. ^ 

gw&tqj Adrianople. If thePawersdo- 
not farce Turkey to her smses tinting 
the next two days, noticewiU begivcu 
by the allies mat within four days, 
hostilities will be resumed:./ r - 

1988: Ford Is Coiifideiit 


BERLIN — The new year comes, 
bringing to Germany cold weather. 

In Berlin it is said that the police are 
overworked in attempting to keep 
awake the cabdrivers, who go to sleep 
on their boxes and especially after 
dark are frozen before they wake. 1 

can certiiy that the- cabdrivers are ... 

generally asleep, though so far 1 have • DETROIT — There is enoug h wprir 
neither seen the police force routing to supply aQ the manpower m the 
them nor found specimens of the fro- country, Henry ^ 
zen cab pirates. From Giessen comes T “ “ '* 
a story of deep snow, frozen binds 
and milk served in such solid blocks 
(hat it is chipped up and passed 
around at table like lumps of sugar. 


country, Henry Ford said [on Jan. 6$ 
In his opinion, the nation . can expect . 
a fairly good year if pc£mle:remahi 
free from a feeling of panic, to wbteb ' 
the industrialist attributesthe present? 
drop in business. Regarding the m- 
Tnio rr> n c fluence of financial 

V* 16: 1 alks auspended said that the only group, not sufferit 

l ONnnw tw. n t from the recession is themr — 

lon DON —The Pace Conference era. “The money system^ 


has been suspended [on Jan. 6] “by 
the vote of the representatives of the 
Balkan Alliance. When the Confer- 
ence raei the Turks agreed merely io 
abandon their rights over Crete on 
the express condition that no other 



.belief thaiwa^mustbejre-C 
duced and prices rosetL" he tisd- v, 
“Benefits accnre whenever pricesife^ y. 
spend and wages advance. . Produc- 
tion should always precede prof&^7 . 
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OPINION 









ropping 



By William Safire 


.TKcfirstdrawb^k.-jIipromotes in- 


KSsKS® 


4 


; mk‘ , 

Tne^unprecedented trade deficit" is hi* ; effideztey and inflation at home, be- 
.crthftv And the . "deeming- price of the aiuseAjnericans lose the discipline of 
- doRar^ ts the biggestMEGO oTalL row-priced foreign competition. 

Jo the laSL few days, -gumsters.and - ‘Worse, aweak dollar enables the rest 
.Bankers- -of, the' Group of Seven* .-got’’ ofithfi world; to buy op American land. 


481 mnbra? 
«a, as « • 




^iher-secretJy ro stop, tbc.decline :rf. ; securirie&andt»nq?anies. Soch foreign 
fight of the lmprecedenjed. ownership capital. 


for 


llsSSS 


»f of tha, 




ifcedoUarin _ 

*■ . tfeSi rtrade -deficit! "Thai *is a > (riple- 
J . ^fEG^nadre; snxpjrfywgfy.'soponftc 
•ilaan rippmga glass of warm milk while' 
,y* tolling 4he Tjemacraric. six-pack lob 
•HUtoh m al i ows at teach other. 

^ those who are deterihmed to 
\saui the action ;and passion of,' them. 


shoner H 

5 European 
asanept'-'^ 


financial policy makers — the third 
reason that carries the day — is that we 
cannot afford a flight from the future. 
To them, “the future" is not tomorrow, 
or next year: it is the price today of 30- 
year U.S. government bonds. Those 
prices are determined by the interest 
rates that the Federal Reserve cannot 
manipulate; those long-term rates are 
dependent mainly on worldwide faith 
in the American system. 

The imperative behind U.S. willing- 
ness to join other nations m slowing and 
ultimately reversing the rapid decline of 
the dollar is this: The United States 
caimol permit the erosion of its greatest 
psychological asset. Lhe world's confi- 
dence in America's long-term stability. 

Thai confidence was shaken as this 
decade began, when American inflation 
soared into the teens, and if not quickly 
shored up it might have led to a land of 



financial AIDS; fortunately, the epidem- 
tedw 


***** s P«^fo r * 
triangular-^ 50 * 


ic of that fear was averted when a pain- 
ful but necessary recession broke the 
back of inflationary expectations. (A tri- 


tal proosJ^ 
i appear n 




I w to a* 
^SMttation wT, 






*s mu mem 
;amiluarv ™ 


but calig&tesed jihgCHSts believe that it 
makes the Untied States too dependent 
orif onagri influences and too vulnera- 
ble' tothar ur^mal weaknesses. (That’s 
two reasons; j^g one to come.) 
v Th? groupies - in- the seven govern - 
njfcbts detSded Ylui the dollar had been 
take a. position ori the Ameri- : sinking 4do speedily -?7 maybe falling. 

.. ..capilrade deficit. Is h gootLor bad?. If . too far ai wetC but the -bankers are nov? 
w 1 ban, what is the best way to get rid of.it? -more c on cer n ed with thejate of faD than. 

V ^Professor Herbert 1 Stein, that marvel- -the ultimater leveL So They bought ■ a: 
ousBrann the Iconodast of ibe eronam- - bunch of dollars and drove the price up.' 
jjcs' dodge^. thinks that a trade 'deficit > •' These- economic types. are no dopes;, 
should not: be lhe cause trf .hahdr wring- - they' Jcaow tift^ emmot longmamtam a 
mgr ’Countries Have different cultures, ' currency against all private comers. Bub 
•$ad people overseas tike to sell Ameri-- ttiey-ranted to.show that they could act pie MEGO demands a' triple metaphor.) 
- -gans things and squirrelawayAi^ in unison jbd. reassure the - stock mar-*' . Today's threat to long-term confidence 
dollars, white Americans like^tor spend ters;' -scare, ■currency speculators by . is not as serious: money is pouring into 
fjloQara buying (hear stuff. Those nation- . f^iowihgthemit is possible to lose mon- i the United States because the U.S. econo- 
jj preferences cause the trade defidt r ey.beii« g -against thedollar; and sbow-p my is the biggest, most open and pditi- 
iViOtberunalanned eccmomists'.add thaf parachutists worried, about .“free fall" caJJy stable ui the world. But the con vie- 
-grtrade.defiat ^problem" can sdyeitsdf: - that-dje-rip asris work. - . . lion that nothing is more important than 

Asthedefidt causes the dollar's value to ; \ ' . But .the nagging question remains: rock-solid confidence in U.S stability lies 
. -define. U.S. exportribeebme more com- -..Why riot. let- the dollar jpek its natural 
.petitive while the goods America imports level ■. against other currencies? With 
$ecqme mp^ui&y exp^ Ainerican products che^ier, wouldn't 

j*&tes Uifc busincss io htremore wodoecC : we gea even with the test of the world 
^se.prices and increase profits: , ihat bas been qndercutting us with pro- and to lower their interest rates. That is 

v. But there are three reasons, that a v tictionism and is hying to force us to the best way to stop the dollar drop and 
.whopping trade ddSrit, which results in reduce our 'standard of living? to avert a flight from the future. 

^ a .cheap, dollar, is bad news. . •’ .- ' Ttie answer in the hearts of U.S. The New York Tunes. 


behind the decision to “defend tbe dol- 
lar" from a precipitate tumble. 

The United States should lean on its 
trading partners to trim their surpluses 




r Unconventional , but it involves no questionable methods. ’ 


Of Iceberg Tips, Alligators 
And Retinas for Breakfast 


By Joseph M. Queenan 


Y ARRYTOWN, New York — Exec- 


7 


utives become incensed when tb 
spend 4S minutes speaking to a joura. 
isu then find that tbe total extent of their 
contribution to the resulting article is a 
single diette, bromide or platitude: 

“What we've got here is a time bomb 
wailing to go off." says Jared Doeoitz, 
chief executive of Thermonuclear Bobkin. 

“Believe me, this is only the tip of the 
iceberg," cautions Chet Rodzinski. a top 
executive with Overnight Bathysphere. 

“If it rains hard enough, everyone gets 


MEANWHILE 


weu" says Joe Bob Shelbv, president of 
Great Southern Gulch Leasers. 

What particularly irks corporate 


heavyweights is that alt those pertinent 
details about P-F 


-E ratios, vendor accessi- 
bility and malrixing plateaus get left out 
of the story: instead, the journalist 
quotes some throwaway cliche that the 
executive let slip while reaching for a 
smoke. The executives feel misrepre- 
sented, manipulated, abused. These feel- 
ings, while justified, betray a profound 
naivete about how the media operate. 

As any seasoned journalist knows, no 
stoiy is complete unless it contains at 
least three haymakers. If a journalist were 
to ignore this unwritten rule, the public 


would have his head on a platter. It just so 

cliches. 


happens that all haymakers are 


For a story to work, somebody has to say 
them, ana s 


?cessari]yn laDa 

’BkitsEurcSa 

days mat 


’it;- 


LETTERS TO THE EDITOR 


The 
Eterican 

Jnissekto-adtisrS;? 
jwemrnenis of a ' m 
:en in their name 
smite! forces i 
construct and wsfa£. 
onomous defense 
Sift the need to eiBaieiL 
pe against sudden cW 
cy that might leave fc h 

posed and vulnerable 
red for such usnnu fe 
it on Europeans’ naaijj 
•javik sunmiit zneetaEiCb 

bti. when, viithnni 
it NATO. Pretdsnfefl 
raiegic audardiaim^ 
^Ot^L-r-ciatliTtepn^/ 
'& beginning this tea ok 
. halving o; strategic 
ymcv to dr Europeans' tH, 
ssir.e she: rck. 
aropeans aaesnao ttead* 
nuclear disanamaa; fe« 


Post-Summit Reservations -taiy Mikhail Gorbachev, and to 
; i. . * -president and Congress of the Um 


ju 


The summitrers have, bees iakui: 


the 
United 
have called and cabled. 


Writers have written movingly in 
a- mum 


"ciedi t ; recently forthdr- earnest 

Thy, neace. Nfeanwhile. - not' much has ■ iw^c and editori ah Former military 
been said.about who actnally_got tbe _ people, setentists and physicians have 
nuclear, arms reductionfpacLgoing. The - joined to work for nuclear disarmament 
hater of the. “evil empire'’ wouldnever ' Many who are deeply patriotic have been 
-h^ve agreed to an arms control treaty.- -.j^^traitons because they want peace 
without 'some; pretty strong pressure for! Os' all are committed to working 
.from a. tfttierrecognized source. . .. .-for-h. People in organizations likeGreen- 
. .. ;Mr. ; Reagan did: in .fact name- that pra cr have test their lives for tL 
-source, alflwiigh only part .of it .and for - - So Mr. Reagan is right; it is us — but 
tiie wraingreasons. rt said:it is us. And inotfor supporting the bombing of Libya 
.4 Jsl the great crowds of jnx^ile in the . : or the contra terrorists. Iris us lor bring- 


in Central America, Afghanistan and 
Lhe Middle East with weapons manufac- 
tured by the two peace-loving nations. 

BARRY RICH. 
Bamberg. West Germany. 


JJhited States andeverywbere who have 
. §truggled for a pausd ra/dic xush-tt>- 
pblhaon thai K the midear arms race. 

. - Millions.of petqrfe.-Tjvho cannot ^ ^af- 

^govtemmem ^ is Peace) 

i con tracts — spend their time and their 
xaceney cort^birting 4d dnti-nudear ar- 

^aVe^^kdd ac^sjhc Unked St^K 
and lain; m the .path of weapons sUd- 
roenta. They have, written letters to 


ig table, better 


trig him to tbe 
called the peace table. 

There is-some taDc of tbe Nobd Prize 
for (he Odd Couple. Right, (hey have our 
profound thanks. But the award should 
go to the private citizens of the worid. 

■ ' V 1 ! • . : ' WILLIAM A SIMPSON. 

; Jacksonville Beattii. Florida. 


Treaties Have Loopholes 

Regarding ihe opinion column “ Why 
\ INF Verification Is No Fool's Game" 
(Dec 29) by William £ Burrows: 

It is simplistic to assume that Ameri- 
can allegations of Soviet arms control 
. violations indicate either American dis- 
- honesty or the efficacy of national tech- 
nical means of verification. 

Contradictory interpretations of lan- 
guage. and loopholes in agreements, are 
a major source of such “violations." This 
is most clearly brought out in connec- 
.. don with the Reagan administration's 
allegation of Soviet violation of SALT- 
2, by the “nature and extent" of encryp- 
tion of missile telemetry. 


testing, including its encryption." but 
bans deliberate denial of telemeiric infor- 
mation (such as through encryption) 
when such denial impedes verification. 

The Reagan administration has inter- 
preted the clause to mean that any en- 
cryption that impedes verification is 
banned. The Soviets have interpreted it to 
mean that encryption is permitted as long 
as the overall ability to verify tbe agree- 
ment remains unimpeded. There is no 
muruallv agreed criterion to determine 
when denial of telemeiric information 
could impede verification. Tbe basic dif- 
ference in the degree of encryption per- 
mitted was not made clear during the 
SALT-2 negotiations. 

RAHUL ROY-CHAUDHURY. 

Oxford, England. 


spent government money like a sailor. 
When Denis Healev, as cham 


cellorof the 
Exchequer, did the same thing in the 
1970s. everyone kicked up a fuss. 

J. ROSS. 
Clacton-on-Sea, England. 


and mere axe ai ski 
e world iiter.Wiuttlni 


•Soyretsj 
•v . 


they 

befo 


vA$ the Soviets and Americans were The Second Common Understanding 
patting tboQsdVes mi the back, congral- of Article XV of SALT-2 permits each 
ulatipg each other bn. their “historic . party to use “various methods of trans- 


ore and since GeneraiSecre- summit,"pec 5 )te were killing each other ; milting telemetric information during 


Spending Like a Sailor 

The sideways look at the economic 
crisis, in "Catastrophe or Prosperity: 
Which Is the Real Economy?" (Dec. IS) 
by Robert J. Samuelson, was very good. 
I could never understand wby "no one 
said anything when President Reagan 


Dutch Hospitality Endures 

Your sympathetic depiction of the 
Netherlands and Amsterdam (Special 
News Report. Nov. 2) was greatly appre- 
ciated. As a Dutchman living in Rome. I 
can testify that Rome’s beauty pan only 
be compared to that of Amsterdam. 

The Dutch worked hard for that beau- 
ty, while traditionally holding in high 
regard the contribution to Dutch culture 
and society made by the many religious 
and political refugees who settled in 
Holland. Some villagers may refuse tem- 
porary hospitality to refugees from Sri 


Lanka, but most "Dutch people continue 
he civilized c 


to believe in the civilized custom of 
providing asylum to those forced to seek 
it. whatever the color of their skin. 

HENNY HELMJCH. 

Rome. 


somebody has to report them. 
Nobody goes home until they do. 

This" does not mean that all of the 
spokesmen cited in a story have to 
mouth platitudes and old saws; where 
space permits, interviewees should be 
allowed to speak in a lucid, informative 
fashion about their firms* unique posi- 
tion. secret aspirations, hidden 
strengths, gravest reservations. But no 
story can ever be put to bed until the 
three statutory cliches are in place. 

This can be a problem for tne journal- 
ist. When I started out in this business, 
1 used to spend hours on the phone wait- 
ing for executives to supply the heavy- 
duty cliches I needed to wrap up my 
story. Then I wised up and started setting 
traps. I would lei people ramble on for a 
few minutes about marketing niches and 
serial interfaces, then blurt ouL 

“Are you saving that it's more a ques- 
tion of style than of substance?" 

Sometimes they'd say, “I couldn’t 
have put it belter myself: It's more a 
question of style than of substance," and 
rd use that in my story. But sometimes 
they would say, ‘T'Jo, what an odd ques- 
tion to ask." and I would just have to 
tough it out, wait till they let their guard 
down and zap them with an old standby: 

“1 guess whenever you hear this stuff 


about taxing capital gains, your eyes 
must kind of glaze over." 

“Well yeah." 

“Could you say it, please?" 

“Say what?" 

"Say. 'Whenever I hear this stuff about 
taxing capital gains, ray eyes glaze over.’ " 

“Whenever I bear this stuff about tax- 
ing capital gains, my eyes glaze over." 

“Can I quote you on that?" 

Business people sometimes know what 
you are up to. No matter how you uy to 
trip them up, they keep peppering you 
with the technical jargon. Lhe coherent 
explanations, the well -turned phrases. 
Jerks. My attitude toward them is: You 
bust my chops. I’ll bust yours. 

“Look. Mr. Dibs: You, me and every- 
body else know that your outfit is up to 
its ears in alligators." I say. “Sooner or 
later, you're going to admit that. Now. 
I've got nothing planned for the evening. 
1 can stay on inis phone all nigbL So why 
don’t you make it easy on yourself. Admit 
that you're up u> your eyeballs in alliga- 
tors. and we can call it a day." 

If that doesn’t work, I try threats. 

“Mr. Jones, 1 don't care how large a 
dividend Interstate Qualm Allayer & Life 
paid last quarter. If you can't feed me 
something about the lip of an iceberg or a 
time bomb waiting to go off or an acci- 
dent just waiting to happen, I don't think 
you deserve to see your name in prim." 

When that doesn't work, 1 wheedle. 

“I've got four hungiy mouths to Teed, 
Mrs. Harris. Every minute you refuse to 
say. 'I refuse to dignify those allegations 
with comment,' you’re taking another 
gingersnap out of my Itids mouths. 
How's it feel lady?" 

Finally, there are bribes. 

“I know that Preternatural Alpine 
Flakes lost S237 million last quarter. 
Miss Ferguson, and I also know that the 
main reason was the rat retinas the FDA 
found in every third box of Kiddy Soy 
Doodles. But we can make those rat 
retinas mice kidneys in tbe edited ver- 
sion of this story, and we'll say you 
showed a S4 profit for the quarter. Tie 
only thing you have to say is: “What 
goes around comes around." 

“What goes around comes around." 

“Thanks” 


Mr. Queenan is a writer. He contribut- 
ed this spoof to The Washington Post. 


Letters intended for publication 
should be addressed " Letters to the 
Editor" and contain the writer's sig- 
nature. name and full address. Let- 
ters should be brief and are subject to 
editing. We cannot be responsible for 
the return of unsobaied manuscripts. 
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5ovjet sources said ,Mr. Yoron- 
stov-tyas bang released- from his 


By Cdestiiie Bofilen 

>. j •- - Washington fast Service . . , 

■■ -iino^nW 'y„iiu w nego&atmg. Aiues to spend more 
MOSCOW -r- Ton M. . Yoremi- tim e on regional issues, specifically 
Soviet firsr deputy Tonam Afghanis^ ^hidi “ur recent days 
'mmister^-is expected to relinquish j^Hneraedasa topfocustjf Sovi- 
-cte post; atfhMT ricsptiator at the e^dtoioSatic activity. The. Soviet 
:Geneya ^Gsarmamenl talks jriren mimster, Eduard A_‘She- 

So- varidnadze,' returned Wednesday. 


vietsources sirid?. 

The dipkxnal,' viewd _'as Mps- 
“ cow’a -'ti^ troublesho^^ wdl be 
^replaced, by Aloiei Obukhov. Mr. 
f Yorontsqv’i; deputy, they said.. Mr. 
1 u Qb’ufchoy is a Veteran Soviet n^ofc 
^^uor who beaded delegations at the 
j,.talk$- on mtennediate-iange and 
.strafegic nudear weapons. 


brim Kabul after an unexpected 
tw(M% woridn&visL • ’ 
Mr.-VcHonlsov, a former Soviet 
ambassador to Pari&with good ao 


tion in Geneva after (he U.S.-Sovi- 
et. suirimit meeting in Reykjavik. 
His arrival at die taBs was seen a&a 


key sign that the Soviets were pre- 
paring for serious negotiations, and 
his more infonnaL businesslike 
style was credited for facilitating 
the process that led to the agree- 
ment this fall on shoner-and medi- 
um-range nuclear missiles. 

The change at tbe top of the 
Soviet delegation in Geneva comes 
as the two teams begin work to- 
ward producing a treaty on cutting 
strategic weapons by SO percent, in 
time for the Moscow summit meet- 
ing between President Ronald Rea- 
gan and the Soviet leader, Mikhail 
S. Gorbachev, scheduled tentative- 
ly for late May or early June. 


t Shadow Societies Expand in Eastern Europe 


ibilit > 
stf ji. - . . d 




(Cantinoed fnxnP^e 1) 
j -shadow society, the inotivaiioo'is 
•..not only the acqnirition of. necesiri- 
-.ities and luxuries, bat-ateo greater 
’Oiereraial.freedotn. In many c^ii- 
tais, 3 teung people, and naghbor- 
hoOd groups have organized their 
wowgentertainmept Asdcthcrsocifll- 
f activities outside the framework of 
vEomihuhist. Party - or munidpal 
government adihoriy _ - * 

Discussing the nature and extent 
^df the shadow society whh -a visitor. 


elsewhere, according to Istvan Cszlr 
1% ah .eoaooinisL 


-Such concents have been height- 
ened. by the' recognitioii that de- 
spite the exactmgly planned nature 
ofibe Cdmmuriistsystiar^ the com- 
plex sodal services provided by the 
state are becoming severely 
strained: •' 


Speaking on condition that he 
not be: named, 1 a Prague govern- 
ment sociologist said: ^hir analy- 
sis of the soaal structure and way 


In these countries, where food, 
health, education, public transpor- 
tation, and housing are heavily sub- 
sidized, the squeeze on ordinary 
citizens is amplified by increases in 
the costs of some consumer goods 
and rents and, in the case of Hun- 
gary,' a new income tax. In some 
East European hospitals, patients 
are being asked to supply their own 
medicines. 


^at, European; party tat forities ; for the last 15 years shews a 


Nowhere is the sense of deterio- 
ration more evident than in air and 


•an u ‘_ !C i, 1 m ?2Jt - 1 << 


d.plrtmLf.v/e have many 


water. poDution. For example, an 
' slo 


/ Somc su^sted thatlhe spread of mpirkti:ivxasch 
7 - - 5 activities out-. - 




tweff- »•* .v 


/sociaJ and economic 
"sde ihe-.gowaturieors. reach was 
J. threatening . the foundations of . the 
'^Communist systau.in place for the 
“ Iasi 40 years, -v-'. / ;. - 


a total ; 

cpmenl — a .leveling off of the 
stantedbflmng.^- 



offirial study in Czechoslovakia 
concluded recently that Bratislava 
is the mtosi severely poDuied city in 
all of Europe. Instead of allowing 
the analysis to be made public, the 

- - . .. government pulped Z000 cqiies 

As'gbverhfflsnBin the East Woe and sought to retrieve those re- 
■■ . v. . • ■ - .-have more aral.mijre. difficulty sup- . maining in circulation, 

lfl East Berlin, a 57-year-<>Ul par- , plyin g nrahral ram hr mrin p ^ rtd . i. • :* . r„, 

ty offiefal smdr^tee-tealotrif oEodal.seri^ Ak 

energy ‘-rottrt out there, .in -the .^1 six countries ! are.jdedining. do- “PSJ l 

neighborhoods, in the churcbesand . spite onerous . newruiceotivK for J 1 v^ a t «? l f r ^ on !K^ > rSS 

. In some coumna, the^Qramn?;. dropped -m some «£ ; ihe- nx coun- . 

nisi parties thernsdves are' mrie 1 -- tries — for ^xample^m Hungary, . • 

J< lineT\wth fewer yexmg peopte eo-' from an average of 0. to under 65 . Against this background some 
' ‘ tbdr ranks In Himgaryj and fatruhes are feeiji^ the pres- E® 51 European officials view Mr. 

1 - ai iu MAiiiiini* 'ftruvi nflcntiTr’ mKn firtfhRChCv S' Cj )11 fftl* fCSlTUClUT - 


ere there was ah influx of ghed , sure- resulting \fro|jt parents - :vio 
i youngrpecfple ; into the ■ party 10 ’hold two and sometimes three jobs 
c yearn ago, they are- npw iuniiiig apiece.-'' ^;V. : ^ ' : 


*7^ 


HOAXi f Japan Lettear' Wdsa Fake 
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.♦ y-t ror 


* 'amt recipients said Mr: Morses 
" caveat'v^s not dearly understood. 
'" 'The gby at the Wilson Center- 


cause “it wastoo:j»t ahdtoo easy 
lpread. p - . . 

For -his part, Mr.- McKfiHen 
quiddy learned that the' document 
was bogus after his speech in the 


: placed a correc- 
-Congressional record. 

_ _ ri to' giit it ouC"'Mr. 

na^-Rraubfii^n of.Califomia, who Yates said. ^We have only five days 
-'-I'artmded thc breakfast, stud he to revise and' ex tend our remarks, 
remember aiiy warning and that period -had ended.by the 
■’ ■ document’s authen- time we- found. ouL-’ 

: retail -Iris saying it But there is nothing to prevent a 



Gorbachev's call for 
ing" as a critically needed impulse 
to rescue the system from itself and 
to reassert the supremacy of the 
ruling parties in areas where con- 
trol is slipping away. 

' The Communist governments in 
three of lhe six Warsaw Pact coun- 
tries — Hungary. Poland, and Bul- 
garia — ? have already implicitly ac- 
knowledged the need for change by 
introducing programs for tentative 
reform. Under consideration are 
from the cen- 
economies with 
-top-heavy monopolies gov- 
erning everything from industries 
to taxi companies, and even 
changes in the traditional one-pa r- 
‘ ty system of rule. There are discus- 
sions in some of the East European 
capitals or liberalizing the press 
and activating parliaments as a 
means of fostering more citizen 
participation. 


The hidden side cf the sun. 


Formigal 

(Huesca). 
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San Isidro 
(Le6n). 


Navacerrada 

(Madrid). 


Sierra Nevada 
(Granada). 


Baqueira Beret 
(Lerida). 


la Spain, changing sand for snow and beach for 
... mountains is only a matter of an hour. 

To do that, you only have to be on any of the fabulous 
beaches on the coast near Granada. Just a few kilometres 
; . away you have the soaring peaks of the Sierra Nevada, where 
*1 youll find one of the most important ski resorts in Europe. 

But this isn’t the only place where you can W 
get a good suntan whilst enjoying your favourite 
sport The Guadarrama, the Pyrenees and 
Picos de Europa are also ideal places to discover 
the other side of Spain. 

A white Spain, where the sun still plays the 
leading role during tbe day and where 

the fun doesn’t stop at night. Spain. Everything under the sun. 
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4 Leading Haitian Politicians 
Boycott Presidential Elections 


Bv Joseph B. Treaster 

Veil Yirl Timai Senhv 

MIAMI — With less than two 
weeks remaining before the presi- 
dential election scheduled by Hai- 
ti's army-dominated govenunent, 
the four leading candidates haw 
carried out their threat of a boycott 
and several key figures from the 
deposed Duvaher dictatorship are 
in the running. 

The four politicians, as well as 
many civic and religious leaders. 


Sylvia Gaude, 53, a Baptist minis- 
ter —are calling for a multination- 
al peacekeeping force to oversee 
democratic election*. 

“Ninety percent of the Haitian 
people would welcome a multina- 
tional peacekeeping force." Mr. 


council for the failure of the elec- 
tion and disbanded ii. 

Hours after the voting was halt- 
ed, the United States suspended all 
but humanitarian aid to Haiti. 
France suspended its aid on Jan. 1. 

Diplomats say they will be sur- 


Defoie sard in a telephone inter- prfec J[ if a new electoral council, 
view from San Juan. Puerto Rico. a ppo | nted bv General Namphy, re- 
where he lived in exile for many ^ 0 f t j,e former Duvalier 


arc urging Haitians to stay away 
from the polls to discredit the 


: Jan. 


17 election and are trying to rally 
international support to topple the 
government headed by Lieutenant 
General Henri Namphy. 

Registration of candidates for 
the election ended Monday night. 
The electoral council appointed by 
General Namphy to conduct the 
election has not announced who is 
running, but [4 men have said they 
are candidates. .Among them are 
seven who. in accordance with Hai- 
ti's new constitution, were disquali- 
fied from running in November be- 
cause of dose relationships with 
the dictatorship of Francis Duva- 
lier or that of his son, Jean-Claude, 
who fled into exile in February 
1986. 

Some opponents of the Namphy 
government are urging the United 
States and other countries to cut off 
all aid to Haiti and impose a trade 
embargo, particularly on fuel. 

As a last resort, two men who 
were candidates in an aborted elec- 
tion in November — Louis Dejoie 
2d. 59. a building contractor, and 


years. 

in the last few weeks, he has been 
speaking by telephone from Miami 
and San Juan on radio talk shows 
to encourage anii-»c»vemraept 
demonstrations by Haitian exiles in 
cities in the United States and Can- 
ada and lobbying American mem- 
bers of Congress. 

The election on Nov. 29 was 
halted less than three hours after 
the polls opened because of attacks 
in which at least 34 people were 
killed. 

The Namphy government's rela- 
tions with the United States and 
other countries, including France 
and Canada, have been strained 
since the aborted election, in which 
counties* witnesses reported seeing 
soldiers shielding gunmen or actu- 
ally shooting at voting places and 
voters themselves. 

Since Jean-Claude Duvalier fled 
and General Namphy rose to pow- 
er as head of the provisional gov- 
ernment the general had said that 
his main objective is guiding Haiti 
to democracy. But he refused to 
provide help and protection to the 
civilian council that tried to give 
Haiti its first presidential elections 
in 30 years, and he then blamed the 


jects any - • _ . f 

associates as candidates. Most or 
the 23 people apprewed as candi- 
dates last time are boycotting the 
election this month, including four 
men — Mr. Dejoie. Mr. Claude, 
Gerard Gourgue and Mart: Bazin 
— whom diplomats estimated 
might have accounted for more 
than 80 percent of the vote. 

The four leading politicians, doz- 
ens of civic and rdigious organiza- 
tions and other opponents or the 
Namphy government say they see 
no possibility of blocking the elec- 
tion. but are urging Haitians to 
abstain from voting in hopes of 
undermining its credibility. They 
say they ore convinced that the gov- 
ernment intends to install a civilian 
president of its choice and keep real 
power in the hands or the 75100- 
man army. 

“We’re not asking for a military 
occupation,” Mr. Dejoie said by 
telephone from San Juan. “We're 
only saying that, if nothing else 
works, bring in a peacekeeping 
force so that a democratic govern- 
ment can be installed. We have a 
complete dictatorship now', and 
they will never [el us have demo- 
cratic elections. Someone has got to 
put them back in the barracks." 



Mr. Dgoie and about a dozen 
other Haitians, some of whom are 
active in exile communities in Mi- 
ami and New York, were flying 
Tuesday night to Barbados, who’s 
the leaders of the English-speaking 
countries in the Caribbean — the 
most influential group in the region 
— were to meet Wednesday to dis- 
cuss the coming elections in Haiti. 


U.K. Is Said to Ar 


INTERNATIONAL POSITIONS 


INTERNATIONAL COMMODITY 
BROKER AND DEALER 

offers opportunities to 


COMMODITY FUTURES 
BROKERS 


We are looking for highly experienced 


Account 

Executives 


for our European offices specializing 
in worldwide trading for selected and 
high net worth clientele in: 


Commodity Futures, Options, 
Indexes, Forward and Forex. 


Each application should be detailed 
and will be examined confidentially by: 


Michael Overlander 
SUCDEN (UK) LTD. 

5 London Bridge Street 
London SE1 9SG, 
ENGLAND. 


International Fund 
for Agricultural Development, 
IFAD (United Nations) Rome (Italy) 
seeks candidates to fill foliowing 
positions (Information Systems): 


— Manager 

— Information Technology 
Coordinator 

— Lead Systems Analyst 

— Database Administrator 

— Analyst Programmer 

— Computer Operations .& User 
Support Officer 


Candidales should, have advanced University Degree or 
equivalent in Computer Srienee, Mathematics or related 
field. Working knowledge of English essential. Knowledge 
of Italian, French or Spanish desirable for some positions. 


Some consultancy positions may also be available. 

Salaries range from U.S. $25 to 45,000 depending on 
position, qualifications and experience. Allowances (vari- 
able! based on UN common system from U.S. $T 2 to 1 8,000. 
Further details of salaries and UN allowances available on 
request. 


Initial contract is for two years. 
Deadline January 31, 1988. 


Send applications specifying interested post to: 

Personnel Division 
IFAD 

Via M Serafico, 107# 

00142 ROMA 

Tlx: 614160; Fax: 5043463. 


PRESIDENT AND 
GENERAL MANAGER 


Philippines Operation 


A multinational, publicly traded pharmaceutical corporation, 
headquartered in the northeast United States, has an excep- 
tional executive challenge fora seasoned, international business 
professional with proven management capabilities. 


Reporting to the Vice President-international Operations, you will 
have primary authority for overseeing ail operations in the Philip- 
pines. Your locus will be on furthering good government relations 
as well as maintaining and improving our strong financial 
presence in the market. 


We are seeking a strong leader, with the sound businessjudg- 
ment, integrity and political sensitivities to head up a major health 
care concern with sales over US$10 million. Outstanding inter- 
personal and negotiation skills are mandatory. Ideally, you 
should have recent experience as a general manager in a de- 
veloping country in pharmaceuticals, consumer products, or 
related areas. 


To receive further details on this career opportunity and the 
related excellent compensationand benefits package, forward 
your resume in confidence to: 


BOX, D-210 1.H.T. 181 Ave. Charles-de-Gaulte 
92521 Cedex Neuilty, France. 

An Equal Opportunity Employer 


Thinking 
of changing ? 


And roaDv lo act? Like many other executives who 
/xhuve reached the higher echelons, you may well 
findthm the career evolution methods you used earlier 
can no longer produce the result you seek today. 

Alain Forgeoi and WjHet Weeks in Paris, Louis 
Dubois in Geneva, and their consultants have helped, 
for ihc past 12 years, more than 5000 top executives 
such us yourself enhance iheircareer and, when appro- 
priate. think, mount and conduct a sophisticated 
search of the hidden side of the international market. 

Telephone for a confidential exploratory meeting. 
We will review your situation and explain ifand how we 
can be helpful to you in achieving your particular goals. 


Forgeot, Weeks 


- [ E f; 


O ?J :• L : L 1 “ f! 


Paris: 50. rue Si-Ferdmand. 75017. Tel. (1) 45.74.24.24 ^ 
Geneva: V, route des Jeunes. 1227. Tei. 022.42.52.49 H 
Associate offices: London and Lvon. = 


By Howell Raines 

Sev York Times Strvtcc 

LONDON — In response to 
warnings of stepped-up violence by 
the Irish Republican Army, British 
military helicopters in Northern 
Ireland are being equipped with 
machine guns and with Infrared 
systems designed to protect aircraft 
against surface-to-air missiles, ac- 
cording to military sources. 

The move underscores a security 
situation that has grown increas- 
ingly tense since official predic- 
tions that the New Year would 
bring renewed attacks on British 
officials and loyalists in Northern 
Lrdand. 

Sir John Herrnon. the chief con- 
stable of the police of the Royal 
Ulster Constabulary, warned in a 


New Year's statement that the IRA 
planned a sustained series of at- 
tacks in 1988. He also said IRA 
guerrilla forces may now possess 
SAM-7 missiles capable of down- 
ing British helicopters. 

Twenty of the missiles, which 
have a range of about three miles 
(five kilometers), were found when 
French authorities seized the Ek- 
sund. an Irish freighter, last year. 
Its cargo of 150 tons of weapons 
was described by British officials as 
the largest IRAshipraeui ever cap- 
tured. But Sir John said there were 
intelligence reports that the IRA. 
which is seeking to drive out the 
British and unite the six northern 
counties with the independent Re- 
public of Ireland, bad received mis- 
siles in other shipments. 


“It is not their intention to have 
one wild burst,” he said. “I believe 
they are planning carefully and it 
will be their endeavor to very great- 
ly raise the level of violence, death 
and destruction.'' 

The current Jane’s Defense 
Weekly reported that Army and 
Royal Air Force helicopters would 
be fitted with the most sophisticat- 
ed anti-missile systems in use by 
North Atlantic Treaty Organiza- 
tion. The U.S.-built system delects 
incoming missiles, sends cut decoy 
flares called “chaff and jams the 
missiles' guidance systems. 

British military officials said 
they would not confirm the Jane' s 


were “aware of the potentiaT foe 
missile attacks. .. f 'x. 


The spokesman aJso said that the 
helicopters were-' now being 
equipped with “genenti-purpose 
machine guns” that tip until now. 
have been used only oh - ground 
vehicles and by infantry units Jp 
Northern- Ireland. . . - 


Ahold to 

inpenm 5 

Chain in 


report, but they did not dispute it 
an foi 


A spokesman for the Defense Min- 
istry added that British officials 


In a sign that leans 
the province, a judge in Belfast re? 
signed Tuesday, saying that he her 
lieved that the seoiriw'prorided o* 
the Royal Ulster Constabulary 
could not guarantee his safety front 
IRA bombings- V 

Over the years, the URA.has 
killed eight judges, irrclutfing Lord 
Justice Maurice Gibson, WhO di'SJ 
with his wife in a bombing in April. 
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UN: Israel Chides U.S. on UN Vote MOROCCO: Fight for Equality 
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(Continued from Page 2) 
on the Balata refugee district in 
Nablus because of Palestinian 
stone-throwing there. Similar dis- 
turbances were reported in Gaza 
town and nearby Khan Yunis. 
where a Palestinian youth was shot 
and killed Tuesday'during a con- 
frontation with Israeli troops. 

On Wednesday afiemoon. a 
group of leading Palestinian law- 
yers from the West Bank called a 
news conference to discuss the legal 
aspects of deportation and the 
treatment of the roughly 1,000 Pal- 
estinians rounded up by Israel dur- 
ing the last month of disturbances 
in the occupied territories. 

One of the lawyers. Mazen 
Quepiy of Jerusalem, said ihat two 
of his clients from the West Bank 
town of Hebron, Moawiya Fahd al- 
Qawasmeb and Osama Fayez al- 
Qawasmeh, both 17, were arrested 
by Israeli troops on the night of 
Dec. 19. 

The lawyer said both men were 
taken to Fara’a prison north of 
Nablus, where they were both tor- 
tured into giving confessions by Is- 
raeli soldiers using electric shock 
equipment. 

Mr. Quepty said the two boys, 
who are cousins, told him during 
separate interviews in prison on 
Jan. 3 that Israeli soldiers tied their 
hands and feeu planted “electric 
clips” between their toes and gave 
them increasingly heavy doses of 
electric jolts until they confessed to 
having taken pan in disturbances 
in the Hebron area. 

The two Palestinian youths are 
still in detention, so it is not possi- 
ble to corroborate their story at this 
time. 

Major Ofra Preus, the Israeli 
Army spokeswoman in Jerusalem, 
said the allegations were ground- 
less. 

“We deny this completely,” she 
said. “The military prison authori- 
ties reject this allegation as a com- 
plete outrage. There are strict or- 
ders to only use proper methods for 
investigation and this is checked 


regularly. No military or civilian 
prison in Israel uses electric shock 
or any similar methods for investi- 
gation.” 

Another of the lawyers. Jona- 
than Kuttab. said that seven of the 
nine Palestinians the Israeli Army 
ordered expelled Sunday have be- 
gun the appeals process. Mr. Kut- 
tab said that the only reason the 
men were appealing "was not be- 
cause they believed they had any 
chance of" getting their deportation 
orders reversed, but for the sole 
purpose of dragging out the legal 
process as long as posable in the 
hopes that international pressure 
will inhibit Israel from actually car- 
rying out the expulsions. 

Never in the 20-year history of 
Israeli deportations of Palestinians 
from the occupied territories has 
any expulsion order been reversed 
by the Israeli courts. 


Fire at Manila's Holiday Inn 

77lf Atrixtuiaf Preft 

MANILA — Fire broke out 
Wednesday night in the 19-story 
Holiday Inn. forcing hundreds of 
guests to flee their rooms. 


(Continued from Page 1) 

women wear veils and; traditional 
dress, and few appear in the coffee- 
houses. 

A Siate Department report last 
year on human rights in Algeria 
said a Jaw enacted in 1984 cut back 
on gains by women. The law stipu- 
lated that women were under the 
“legal tutelage” of men, reaffirmed 
polygamy, made it more dtfficult 
for women to get a divorce and 
reduced alimony payments. 

Miss TaajjFs upbringing guided 
her toward being different Her fa- 
ther. a lawyer, made certain that 
she and her two sisters were educat- 
ed and became professionals before 
they married. 

“Traditionally, if therewerea 
boy and a girl in a family and only 
one could be educated, it would be 
the boy,” Miss Taaqi said. “While 
that’s still the case generally, the 
middle class- now finds a way to 
educate both." 

Today, she said, said, young peo- 
ple are doing things they would not 
have been allowed to 10 years ago. 

“Young boys and girls are now 
sharing the streets, which were 


male presaves before, " Miss Taarfi 
- said “It is they who are breaking 
the old customs against women, 
like going _ to coffeehouses. They 
meet at cafes and ice cream shop?. 
Young couples ~ work together. 
Young girls are allowed by their 
parents to. study with boys. 


v. ■- * 


“But there still exists very serious 
problems, despite, all the appear- 
ances. Relalions bctween the sexes 
are still codified and observed. The 
woman’s role is suB that of wife 
a&d mother," » 


MEMORIAL NOTICE 


. ~ . - us memori+m 

RALPH W. MARK BROMAN K 
COL. U-S.MREX) 
pawed away on January 2, 1988 af the , 
Broussais Ho&pifaliri Paris. Decorated 
Vietnam veteran, ' combat vQofc former 
chief ODC/US Embassy Paris.: Profis- 
sor. theatre director and dose friend -io- 




many thrcoighouttlMwcHiil Surrivcdb'v^ 


his beloved three children and jtiabdfc. 
Memorial service Jo be held at the Amer- 
ican Church, 65 Qusii. d'Orsay. 
75007 Paris, on. January. 9; ar noon."' 
Donations can be made lo ihe Marir 
Brora an Scholarship Fund Araenran 
College of . Paris, 31 Avenue Boa^uct 
D07F ‘ - 


1 ~ : ‘r •• 


75007 Paris. 
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Gio«pe Ufeig* Copper 


Responsable 

zone U.SA./CANADA 


Rattachee an Directeur Export afion, son role consistera a ■ 
prospecter el developper Jes ventes des lignes de products ALL1A 
sanltaires de haul de gam me. dont une ligne Courreges. assumer des 
relations commend Ales enbre les sodetes de representation et la maison 
mere, en respect ant la politique generate de la soo'ete. 


Experience rtxissie de cinq ans dans une fonction marketing/ vente. La 
connaissance de la promotion des produits aupre* des prescript cure au des 
entrep rises serait un plus. 

Formation superieure et parfaite maitrise de I'Americaln et du Fran cats. 

CV poste s'adresse A une femme, de natfonalite oa de culture americaine, 
pouvant justifier d'une grande facilife d autonomic. d'edapration et de 
contact. Disponlbte, elle devra voyaget 50 % de son temps. 


Ecrire avec C.V.. detaiile. pretentions, telephone prfve. sous la reference 3 
270Z0/IH a 

IWRI conseil 

Daniele ChapuiS 

13. nie Madeleine Michelis 92522 Neuilly. 
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IN BRIEF 


Immunization Against Repeated Miscarriage 


;; .WASHINGTON- (NYT) ?— Newcvideoccjrf the way.chenticals cause 
Rancor is leading the. Environmental Protection Agency to reassess' the 
risks of many of the substances it regulates,- and the agency is finding 
. some of them less dangerons than it previously believed. The new risk 
estimates are based on the degree of human exposure to unde substances 
. and how those substances enter and affect the body. 

' The research has persuaded agency: analysts that many of then jwevi- 
puscpnclnsrons. which relied largely on extrapolations from the. effect of 
atoxic substances on laboratory animals, didrot. reflect what effect the 
chemicals had on pec^ The new estimates of the risk of such chemicals 
.as dioxin and arsenic will help' answer such questions as: How much of 
certain chemicals wffl be allowed in drinVmg water? What is the proper 


By Gina Kolata 

New York Tunes Sana e 

F OR some scientists, the ques- 
tion is not: Why does a wom- 
an's body so me Limes reject a devel- 
oping fetus? Instead, they ask; 
Why does any fetus survive to 
term? The fetus, after all. is pan 


alien, carrying some of the father’s 
genes. The body ordinarily rejects 
anything it does not recognize as its 
own. In research that offers new 
hope to many women who have 
suffered repeated miscarriages, sci- 
entists believe ihey have discovered 
why the fetus is normally not re- 
jected. But it is women with under- 


active. rather than overactive, im- 
mune systems who are most likely 
to reject their fetuses. These women 
apparently lack an antibody that 
rights against the rejecting actions 
of the immune system. 

Dr. Dorothy Warburton of Co- 
lumbia University said that the 
women who are most likely to have 


hazardous waste she be cleaned up?' . , • 

■ The agency believes that the eariieir tests represented the best scientific 
.'.efforts of thc tin^7^ traiagmg iicseaich tediiiiques, which sttU rely 
heavily on tiietestingof laboratory animals, ehfiSfe scientists to develop 
more sophisticated models uf hdw cancer is caused. 

West Leads Soviet in Computer Race 

FALLS CHURCH, VUgphia.p^VT) A Soviet crash program to 
catch up with the West in desiemna Dowcrfnl comoaters is be ginnin g to 


pay off; but the Russians stuL tag far behind, according to industry 
reports. The drive began in 1985 with the creation of a task force to set up 
a nationwide program to develop advanced computers, including super- 
computers, which perfonn bilboas of operations per second. 

-Before that, the Soviet Union mainly relied on importing computers 
from the Wesumd-then copyingihem, an attempt that was often blocked 
by the West for reasons of military security. According to UJ5.SJL 
Technology Update, an industry newsletter published in Falls Church, 
the project's j 55- member staff has' achieved some successes. It has 
developed a high-speed computer for scientific applications and the 
; Kronas family of 32-bit processors for' use in high-speed computer work 
stations. ; ; ' 

. “The reliability of Soviet computers is low. and the rate of development 

is slow," the report sard. “Soviet industry has not yet mastered produc- 
tipnof PCs or even of the 32-bit microprocessor, which is the mainstay of 
the drive to automate Soviet industry” 

Questions on Humidifiers and Health 

WASHINGTON (NYT}— ThcU.S. Consumer Product Safety Com- 
mission is looking into the health risks oFhumidifiers. Studies have shown 
that humidifiers that are not cleaned dili gen tly often become contaminat- 
ed with microorganisms that grow in the water reservoirs. The microor- 
ganisms, or bits of them or their byproducts, can cause illness when 
spewed into the air and inhaled^ especially by allergy-prone people. 

-. The study is comparing the growth of microbes in the water tanks of 
different humidifiers ana the number of organisms discharged into the 
air, according to Dr. Richard TyndalL More than 500,000 consumers in 
tbe United States bought portable humidifiers last year to put moisture 
into heated indoor air. 

Even though moister air may make people fed more comfortable, 
experts say there are no health reasons to use humidifiers. 



Between mother and child, a fragile barrier 

Trophoblasi cells, which form the layer between the uterus and the 
placenta, are arranged in tiny, tree-shaped projections known early 
in pregnancy as chorionic villi. It is the only fetal tissue that comes 
into contact with the mother. The trophobiast cells are selective in 
what they Jet through. For example, they allow some but not all of the 
plasma constituents to pass, and no cells. 
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In space between the 
chorionic villi and uterine was, 
cells from mother's immune 
system can come into contact 
with trophobfast cells. 
Normally, mother makes 
antibodies that mask 
irophoHast cells so her 
immune sysrem cannot 
recognize and attack them. 





Some women who have underactive immune 
systems do not make these antibodies, and their 
fetuses are rejected as foreign bodies. 


a miscarriage have already had at 
least one miscarriage. 

In about 40 percent of women 
who have three or more miscar- 
riages , doctors can determine the 
cause, said Dr. Susan Cowchock of 
Jefferson Medical College in Phila- 
delphia. They have abnormal uter- 
uses or their ovaries do not make 
enough of the hormone progester- 
one. for example. But that still 
leaves 60 percent with unexplained 
miscarriages. 

In the last few years, scientists 
have discovered that women who 
have had several unexplained mis- 
carriages often do not have an ap- 
propriate immune response to a 
certain type of fetal cell, called the 
irophoblast, which forms the only 
fetal tissue that contacts the moth- 
er's tissues. Trophoblast cells form 
tbe layer between the uterus and 
the placenta. 

Normally, scientists believe, 
women make antibodies that mask 
the trophoblast cells so that the 
immune system does not see them 
as foreign. These “blocking anti- 
bodies” are a feature of pregnancy, 
said Dr. Bruce Smith of Jefferson 
Medical College. 

Researchers devised a therapy to 
induce women to make the block- 
ing antibodies. They immunize 
women with white blood cells tak- 
en from their husbands or from 
unrelated blood donors. There is a 
precedent for this in kidney trans- 
plant patients, who are more likely 
to accept a donor kidney if they 
have had prevjpus blood transfu- 
sions. Investigators hypothesized 
that the patients made antibodies 
to the transfused cells that prevent- 
ed their imm une systems from at- 
tacking the transplanted kidneys. 

Experts said that pregnant wom- 
en, like transplant patients, do bet- 
ter if they make antibodies that 
prevent their immune systems from 
rejecting the fetus. Normally, wom- 
en would make such antibodies on 
their own. Dr. Cowchock said, pre- 
sumably after being exposed to 
their husband's cells. 

Several years ago. Dr. James 


Mowbray at St. Mary's Hospital m 
London tested the idea of immu- 
nizing women with white blood 
cells. He immunized women either 
with their own while blood cells — 
which should not affect their im- 
mune system — or with their hus- 
band's cells. Dr. Mowbray found 
that 78 percent of the women im- 
munized with their husband's cells 
had a successful pre gnanc y, while 
37 percent of those immmunized 
with their own cells did. 

Dr. Cowchock and Dr. SmiLh 
found that 75 percent of women 
who had had three to six previous 
miscarriages were able to carry a 
baby to term after treatment. Dr. 
Page Faulk of Methodist Hospital 
in Indianapolis and his colleagues 
report that about 80 percent of 
their patients had normal babies 
after the treatment, although some 


had had as many as IS miscar- 
riages. 

Dr. Carolyn Coulam and Dr. 
John McIntyre of Methodist Hos- 
pital recently began a study in 
which they injected women 'with 
plasma from seminal fluid. The 
proteins necessary for immuniza- 
tion are in the fluid. In fact, it may 
be this fluid that immunizes most 
women in the first place. Tbe fluid 
can be sterilized and all viruses 
removed. 

The immunization treatment is 
still controversial because no one 
has been able to rule out the possi- 
bility that the treatment might 
harm die ferns. About 600 babies 
have been bora to women immu- 
nized with white blood cells, and 
two have had medical problems 
Lhat might be related to the tech- 
nique, Dr. Cowchock said. 
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Non-Homosexual AIDS Victims 
Not included in New Drug Trials 


ADVERTISEMENT ; 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 6th Jan. 1988 

Net asset value quotations are supplied bp me Funds listed with me exception oi sane quotes based an issue price. 

The morainal symbols Indicate frequency of quotations supplied: «n ~ daily; fw) - weekly; R» -W- monthly; Cr) - reaularty; (I) - irregularly. 


AL-MAL GROUP -(w} Winchester htohUnos FF 1Z7 j 09 G.T. MANAGEMENT PLC Ltd. -I d ) ECU Band Selection ECUIQMB 

■1*1 Ai-AAal Trust, SLA S 29*04 S 115* -f r I G.T. AdpMixI Science S 13JB -td I Florin Bond Selection FL 13751 

-tr) Managed Currency S 104X48 -(w) Wlnc-Holdmw LtdE.B.S ECU 102X33 -td I G.T.Aseon H.K.Gwtti.Fd S 2X18 -Id) France- Valor FF 1239.42 


New York Trnus Service 

N EW YORK — AIDS ex- 
perts are growing more con- 
cerned that results from many trials 
of exp erimental drugs against the 
disease may not be. valid for key 
segmen ts of the population that lie 
epidemic. is,fflcra^gly..hdricg: 
drug users, nonwhites and women. 

So far virtually all studies of 
drugs Uk treat AIDS have focused 
on homosexual men, who have 
been available in greater numbers 
and eager to participate in studies. 
Yet AIDS is rapadly spreading 
among intravenous drug users and 
their sexual' ^ partners, especially 
among minority groups in the inner 
city. And evidence indicates that 
acqnutx] immune ^ deficiency syn- 
drome manifests itself differently 
in these and also in women, 

from the way it spikes white homo- 
sexual men. 

Tbe experts question whether, 
potentially dangerous drugs that 
may extend hfe m homosexual men . 
will also benefit intravenous drug 
. users, uonwhites and : women, or, 
conversely, whether a drug that 
does not benefit homosexual men 
could help members of other 
groups. ’ 

“I fed verystrodgfy about this,** 
said Dr. Nral.Stdgmgei, chief erf 
infectious diseases at Montefiore 
Medical Center in the Bronx. “It is 
a very important problem." -. 

Dr. Stdgbigd added that he was . 
particularly concerned /about cur- ' 
rent studies of healthy carriers of 
the AIDS virus, intended to deter- 
mine whether dangerous drugs; 
such as azidothymimne, or AZT, 
can stave off development of disr 
ease. These studies, he said, should - 
not be completed until a “substan- 


tial number" of intravenous drug 
users, women and non whites are 
included. “Their prognoses may be 
' different and the biology of the 
disease may be different in those 
groups,” he said. 

For example^ tbe first sign erf 
AIDS hrmany homosexual 1 men is 
RaposTs sarcoma, a cancer that ap- 
pears as lesions on the skin. Those 
who have Kaposi’s sarcoma hut no 
other AIDS-related infections 
“tend to have a better prognosis” 
than those with other manifesta- 
tions of AIDS, according to Dr. 
Harold Jaffe of the Centers for Dis- 
ease Control in Atlanta. But, Dr. 
Jaffe added, this cancer “occurs al- 
most entirely in gay men." 

In addition homosexual men as a 
group tend to live longer than other 
groups after they are diagnosed as 
having AIDS. Experts say they are 
not sure whether this is because the 
disease is different in homosexual 
men or because these men tend to 
seek medical care earlier than drug 
users or women. 

Drug usees also tend to have a 
variety of other illnesses that ex- 
perts attribute to their way of life 
but that may exacerbate the course 
of AIDS and may make AIDS 
treatment less effective in prolong- 
ing their hve& For example they 
may have infections of the valve on 
the right side Of the heart or they 
may have abcesses in the brain, 
conditions that are virtually un- 
heard oi outside the drug-using 
population. 

' . In New York City, intravenous 
drug users survived an average of 
318 days after they were diagnosed 
as haviqg. AIDS, and women lived 
an average of 298 days after diag- 
nosis. But homosexual men who 


Nautilus Resurfaces Alter 150 Years 


' United Press International " 

S EATTLE — ' A 90-tentaded 
species of nautilus never before 
seen by modern biologists was put 
on display at the Seattle Aquarium 
.following its recent capture in the 
South Pacific by . a University of 
Washington scientist. 

Dr. Peter Ward, a paleontologist, 
said the nautilus, a relative of the 
octopus and squid, dates back 500 
million years, when its ancestors, 
the ammonites, were tbe dominant 
residents of letnperate.and tropical 
oceans. Apparently all but the larg- .. 
est ones were wiped oul at the samel 


time dial dinosaurs disappeared 
from the Earth. 

Dr. Ward captured five nautilus- 
es in December off the island of 
Vanuatu, New Hebrides, located 
about 850 miles (1370 kilometers) 
northeast of Australia, where they 
have been known to exist bat 
haven’t been seen /or more than 
150 years. 

The only recorded sighting of 
this particular species was in 1832, 
when a sailor aboard an English 
man-of-war scooped one out of the 
water and preserved it by placing it 
in alcobol. Dr.' Ward said. . 


were not intravenous drug users 
lived an average of 400 days after 
diagnosis; those who had Kaposi's 
sarcoma bnt no other serious 
AIDS-related diseases lived an av- 
erage of 568 days. 

The problem of testing AIDS 
drugs in groups other than homo- 
sexual men was the subject of in- 
tense discussion at a recent meeting 
of researchers from 19 AIDS Treat- 
ment Evaluation Units, medical 
centers that participate in a federal 
program to evaluate drugs. The re- 
searchers agreed that they needed 
somehow to get beyond the male 
homosexual population, but they 
were not sure they would be able to 
do so. 

One strategy is to set up more 
AIDS research units in areas that 
serve mostly poor people and intra- 
venous drug users. Although some 
units have been added, according 
to Dr. Martin Hirsch of the Har- 
vard Medical School, including one 
at Montefiore, there is still a ques- 
tion of bow to get the target groups 
to participate m clinical trials. 

Dr. Ernest Drncker, who directs 
MonieGore’s program to provide 
methadone to intravenous drug us- 
ers, said that in the Bronx, AIDS is 
“principally a disease of minor- 
ities," he said. “Eighty-five percent 
are black or Hispanic, and 80 per- 
cent are intravenous drug users.” 

The disease has spread so rapidly 
among drug users in the Bronx that 
50 percent of all those coming to 
the Montefiore methadone pro- 
gram are infected with the AIDS 
virus, and one-third of those infect- 
ed are showing signs of the disease. 

But these patients are not easy to 

treat. 

“They won’t go into clinics,” Dr. 
Drucker said. “They are alien at ed, 
disorganized and distrustful They 
don’t keep appointments; yon can 
speculate about why. but they just 
don't do it.” 

Moreover, 10 percent of the 
AIDS patients in the Bronx are 
homeless, presenting additional 
problems Dr. Druckex said many 
were afraid to go to hospitals be- 
cause once they are diagnosed as 
having AIDS, they cannot be dis- 
charged to shelters. It is difficult 
enough to treat these people, to say 
nothing of placing them in random, 
controlled dminal trials, he said. 

Dr. Stiegbigfl said he was trying 
to reach AlDS-infected Bronx drag 
users and their sexual partners to 
persuade them to enter a clinical 
trial testing tbe AZT drug in people 
infected with tbe AIDS vims who 


have not yet developed the disease. 

AZT is the only drug on the 
market for the treatment of AIDS, 
but it was tested in sick patients, 
many of whom were unable to tol- 
erate it The drug can suppress the 
bone marrow, making patients vul- 
nerable to life-threatening infec - 1 
tions. Experts hope that the drug 
will be safer in patients without 
AIDS symptoms and that it may 
prevent the onset of serious illness. 

But, Dr. Stiegbigel said, it is not 
easy to reach patients without 
symptoms in the Bronx. “Our drug 
abusers don’t knock on our doors 
and say ‘treat me,’ ” he said. He has 
tried advertising in newspapers and 
approaching patients at methadone 
clinics, with limited success. But be 
said the methadone clinks were his 
best hope and that he had “just 
scratched the surface of that 
group.” 

Dr. Drucker believes that the in- 
travenous drug users are reachable, 
but not through the medical clinics 
that drew homosexual men. He 
said doctors at Montefiore were 
starting to give AZT to methadone 
patients who show symptoms of 
AIDS. These patients, Drucker 
said, may not keep medical ap- 
pointments, but they come regular- 
ly, four or five times a week, far 
methadone. 

So far the AIDS patients at the 
methadone clinic have done well 
with AZT, Dr. Drucker said, but 
some experts said they had doubts 
about whether the drug would pro- 
long these patients' Ives. When 
AZT was tested, tbe protocol spe- 
cifically excluded intravenous drug 
users because. Dr. Hirsch said, 
“there was a question of compli- 
ance and there was a question of 
whether drag users may be signifi- 
cantly different from other 
groups.” Although a few women 
took part in the AZT study, their 
number was too small for research- 
ers to say whether, as a group, they 
benefited from the drug. 

In the absence of data, doctors 
said they had no choice but to gen- 
eralize from the studies of homo- 
sexual men. 

Anthony Fauci, director of tbe 
National Institute for Allergy and 
Infectious Diseases, said he amply 
did not know whether AZT would 
benefit other groups. “It's a diffi- 
cult question," he said. “Other pop- 
ulations may be insignificantly dif- 
ferent or they may be significantly 
different. You just don’t know." 

—GINA KOLATA 
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( b 1 Opportunities Fund 591157 -Id) Fidelity Discovery Fund 5 1146 -td ) Energy and Res-lnll Ltd 5 0350 (b) Ariane 53334.11 

( b 1 Prtrpp fund DM32J2 -td) Fidelity Dlr.Svas.Tr 5 USJ6 -( d ) Far East Investemeat Ltd 5 1732 I m ) Aikm Portfolio 513476.15 

( b I PrIOrst 5512.13 -td) ROrtlty For East Fima S K87 -td ) Hl«h Inc. Gilt Fund £ 4240* I ) Australia Fund 51172 

t b 1 Prl-Tecti S11S833 -f d ) Fidelity Frontier Fund 5 1839 -< d ) Infn'LManaoed Fund (72.10 t w I AulnoritY bond shores— — _ 5 1140, 

lw) Rente Plus BF 4947240 -td) Fidelity Global IncL Fd £ 1174 LLOYDS BANK PLC POB 438. Geneva II tw) Authority arowtti shares 5 1UM ' 

tb) Selection Horton FF5124S72 -td) Fidelity wn. Fund , 5 1143 Mrs. C BerfrfeltU22) 208611 /exT. 2222. t d ) Bahafnas Superfund S103S44 

I b ) Source Slew 5)134 -(d) Fidelity Orlenl Fund — T S 82.47 -+fw) Uoyds Inti Dollar 5 10630 ( b ) Bkn Soudl Band Fund 5 17734 

B.FJLCJM. -td) Fidelity Pacific Fund S 26938 -Hw) Lloyds IntT Europe SF 12640 ( d ) Bora Harden Siatv 5 9193 

tw) Ecu Mull Iptocetnenl ECU lOtt.14 •( a ) Fidelity SncLGrowtn FcL 5 2441 -Hw) Lloyds Infl Growth SF 161.90 ( d ) Bero Trust 5fcav 58267 

M iMBRiTANNIA4>OBZn, St. Heller, Jersey -td) Fidelity World Fund S 53.94 -Hw) Lloyds tnPI income SF 26740 (w) Bondselex-issue Pr SF I12A» 

-(d) tnt.Htoh Income 5 2346’ FIDELITY PERFORM PORTFOLIOS LTD. -Hw) Lloyds Infl N. America 5 12530 (w) BS5 Bond Fund. SF 71.00 

■td) Dollar Man.Curr S U.94* -td ) American Portfolio S 178 -Hw) Lloyds Inn PaOtlc SF 16430 <w> BSS Intehec SF 1313.95 

-(d) Dollar Man. Port 8 1.774 -C d ) European Portfolio — 5 046 -ffw) Llavds Inn. Smaller C0s_ 5 1536 (w) CaUonder Enter. Gr S8633 

-t d ) Sieollna Man-Port * 1357 -l d I Jootm Portfolio 5 148 MERRILL LYNCH 1 4 1 Com Cwttan FF 941835 

•id I Pioneer Markets r 17 51 -td) 5oufti Ewl Asian Portfolio s BJS7 l a ) First Convertible Sec Fd 51045 (w) CJtodei Fun S 142 

-t 0 1 U.K. Growth E 0.984* -f d 1 U.K. Portfolio 5048 l d I Multi-Curr. Bond Portfolio 5 123S (ml Cleveland Offshore Fd. 52466.11 

-(d) A mer.lnc.8> Growth 5 1349* FOKUS BANK AJL 472 428 555 ( d ) UJA income Pertiallo 5 1030 lw) Columbia Securities. FL 7530 

-Id) Gold 1 Pree. Metals — 5 UNO* -tw| Scxmfawu ton orowth Id *599 ( d ) US Federal Securitas 5 9.97 (wl Convert Fd. InH A Certs S 1737 

-(d) Slerlina Man.Curr C 1646 FORBES PO B887 GRAND CAYMAN MIMARBEN I wl Convert. Fd. InO B Certs- — 5 5443 

-f d I Jaoan Dollar Perl. Fd S 2439 London Aoent 01 -039-3013 -(w) Class A 5 11176 ( w ) Cumber tntl N.V S 16872 

-Id) Jersey Gilt £ 0310- -iw) Forties High Inc. Gilt Fd E 634* OBU flex limited twl Dalwp Japan Fund Y 944440 

•td > Okasan Global Slrat 81446 -lw) Gold Income 5 871" -tw) Convertibles 59.18 (wl D.G.C 5 I51J3 

-td) World ol Leisure 5 177 -lw) Gold Appreciation 5 735 -twl Mutttcurrency 5 2131 1 0 1 Dotlor-Borr bond Fd_ _ 5 1 10S-00- 

-I d I World of Technoloav—— 5 D.937 -tml Strategic Trading 5 055 -twl Dollar Medium Term 5 13.77 t a > D-mark-Borr Bond Fd_ . DM107440’ 

-Id) Asia Super Growth Fund 5 733 G ART MORE FUND MANAGERS INT. -tw) Dollar Lana Term 5 1249 I d ) O. Witter WId Wide ivt Tst — £ 19.90 

BROADGATB INTERNATIONAL FUND 6 CALEDONIA PLACE. JERSEY 053427301 -tw) Japanese Yen 5 2731 l b ) Drakkar Invest. Fund N.V 5148440 


-(d) Dollar Man. Port... . . 5 1., 

-t d ) Sierllng Mon-Port . . t 1. 

■ Id) Pioneer Markets £ 1. 

-t a ) U.K. Growth E 0.91 

-fd) Amer. inc. & Growth——— S 13 

-Id) Goto SPree. Metals — 5 Iff 

-td) Slertino Man. Curr E If 

-( d 1 Jaoan Dollar Perl. Fd- — . — I 2J 

-Id) Jersey Gilt E 02 

-Id) Okasan Global Slrat 514 

-t d I World ol Leisure 5 ,1 

-I d I world at Technoloav 5 D.i 

-Id) Asia Super Growtn Fund II 

BROADGATB INTERNATIONAL FUND 


1 6 CALEDON I A PLACE. JERSEY 0534 27301 l-(wl Japanese Yen. 


-Id) 5 Money Market 510.96 CAPITALSTRATEGY FD. LTD. 

-td) Nan-5 Money Market — DM 2737 -I d ) Sterling Denasit 

(w) 5 Bond S 1141 -Id) USS Deposit — 

-lw) Non-SBond DM 2642 - j d ) DM Deooslt 

-lw) Gtabal Eouitv— £1645 -(<) Yen DeuosH ~ 

-( w ) Global Bend S 1236 -( d ) Sw Fr, Cttpmil 

-lw) Global Bond & Eaultv 5 1235 -I d I Austr Jtollar Dep. Id 

-(wl Prec. Mett/Min. Secs _ — — — * aci -I d I French Franc Deposit US 

CAISSE CENT RALE OE5 8ANQUES POP. -t d ) N. American 

-I Wl France-seCuritlH FF 67,9506 -( d I Japan . 

■I O J FruclUur-ObiFSES. FFStBft97 -f 0) Pacific Basin 

-Id) FructiluxOtn.Euro— ECU 14ffii32 -( d ) International growth— _ 

-t w) Fructiiux-Act.Fses FF 503531 -td) British 

-t w I Fruallux- Act. E uro ECU 100538 -f d ) Stenlnp Gilt 

-f d ) Fruetltox-Tresorier FF 504943 -(01 Imernmkxiqi Bond 

CAPITAL INTERNATIONAL -( d > Yen Convertible bond — 

-lw) Capital inri Fund 5 7071 -( d ) European Fund 

-<w> CaMral Malta sa s 3042 -(d) EX.U. Fund 

CITICORP INVESTMENT BANK (Lin.) -(d Aiatrolaskmfund 

POB 1373 Luxembourg Tel. 477.9S7I -id 1 Canadian hind— ■ ■ 

id) Cl (Invest Ecu ECU 118641 -td ) Emerolnn Markets Fund. 

Id I Cli invest Liquidity I115039 -tdi Global Reswras Fund- 


■tw) Poud Storting ■■ 

M41B -I w> Deutsche Mark 

5 1446 -tw) Dutch Florin 

DM 5.121 -twl Swiss Franc ...... 

_ Y 51130 -lw) Swiss Mutttcurrency 

. SF 5111 -tw) European Currency E 

AUIK1480 ORANGE NASSAU GROUP 
_ F FI 039 PB 15578. The Haaue (070) 469670 

— S U4 -(d) Bevar Betofiainoen-H- 

£345 PARIBAS-CROUP 

*143 -((*) Detox Fund 

5 231 -t d ) Corfexa International __ 


.2222. td) Bahamas Superfund 5103544 

_ S 10630 (b)Blao Soudl Bond Fund £ 17734 

SF 12680 t d ) Boro Harden Siatv 5 9093 

SF 161.90 (d) Bera Trust Skav, 5 8267 

SF 26740 (w) Bondselex-issue Pr SF 112*1 

_ S 12530 (wl BSS Bond Fund. — SF 71.00 

SF 16870 (w) BSS Inlefcec SF 1313.95 

. 5 1536 (w) Callander Enter. Gr — S8633 

t d ) Cam Cestfen - FF941B35 

51045 (w) Citadel Fun I 142 

— * 1238 (ml Cleveland OHshore Fd. 52466.1! 

_ 5 16iH) lw) Columbia Securities. FL 7530 

5 9.97 (wl Convert Fd. InlT A Certs S 1737 

twl Convert. Fd. inti BCerta 5 5433 

5 1)376 tw) Cumber toll N.V. 8 16172 

twl Dalwo Japan Fund Y 944B40 

59.18 (w) D.G.C. 5 151J3 

5 2071 l d I Dollar-Boer bond Fd 5110840- 

5 1177 t a > D-mork-Boer Band Fd — DM 107Afir 

£ 1249 td) O. wtttorwk) WidelvtTst — £ 19.90 

S 2731 ( b > Drakkar invest.Fund N.V 5148680 

{ 7333 I d ) Drerfin America Fund-— — 5 12.99 

.DM 1219 Id) Dreyfus Fimd toll.- S 5145 

„FL 1147 lw) Drovfus Interconllnenl S 4634 

_SF H.14 (w) EwprIISIcav - ECU B3J4S 

_SF 1046 Id) Europe Ool tool ksns— ECU 7132 

LCD 1275 -(d) For East Growth Fund I taua 


(w) First Eaak Fund. - 

( r > Fifty Stars Lid 

. 5 21.90 (w) F.l.T. Fund H 

lw) Fonselex issue Pr. 

LF 10459 Id) Farextund limited 

. 5 1 1647 (wl Formula Selection Fd. . 


52342S43 

- 5 115847 

FF 9746 
SF 15130 

£ 841 

SF 6218 

- S 70.94 
.DM 4334 


. (143 -(d)Ecunor — ECU 122374 I d I Fandltolto — ^ . 5 70.94 

. £14* -(d) Paroll-Fund - S 9749 ( d ) Frankl-Trusi mterzlns DM 4334 

. £174 -id) Pareurape Growth- 5 1639 td) Frankt-Trust EffaklM Fd Dm 1123a 

Y5 2460 -(d) Parlnfer Fund— 5 2(0.13 t d I Green Line Frmee FF 14688 

. £1.13 -td) Par US Treos. Bond 'CJ-B 1 — 5 13438 I w) Georoe V INV. BOND F 5 1947 


(dl ciltovest Manas. Growth 5 108739 (CAPITAL STRATEGY PORTFOLIO LTD. l-lw) OtoH-Dollar 

(d 1 Cituwanoo. Growth Euro— EC UB7330 1 -(d ) Growth Portfolio Xa97J-(w) Obll-Yen— 


_ E 142 -(wl Obi 1-Gulden 

_ £140 -t w) Poroutose- 

-(w) Pori upon . — 

5 87774 -t d) Strut mrt Gold Fund 5J1. 
I 13447 PERMAL GROUP 
5 20834 tm) Growth Ltd 


( a I Cittovesl Profll Sharlno 5 92478 -Id) Income Portfolio 1 142 -twl Obll-Gyloen FL 111647 (rllLA-lGS- — — 

( d ) Cltinvest Selector S 78640 -I d) Bolonra Portfolio £ 140 ■( tv) Faraulue SF116835 m ncAmericaN.V_ 

CIT (TRUST GEFINOR FUNDS -(wl Pari upon- _ — (m) ndlao Index Fund 

twl Global Eauilie*. S948 -fwl East Investment Fund 5 87774 -t d 1 Slrat inti Gold Fund 5-6 S 935 twl nlereeu 1 Fund 

(wl G total Bond* S 1032 -tw) Scottish Worid.Fund I 15647 PERMAL GR-k P (d) ntorfundSA^ 

lw) Global Monev Market S 1038 -tw) Stale SL American 5 20834 (ml Growlh Ltd——. £ 84860 1 w) nfeirnarkrt Pi^id— 

(wl USS Eaullles 8 16228 London: 01 -4994171. Geneva: 41 -22355530 tm) SeMCf Eauit. LM I H7J0 j r I Inti Securities Fund 

(w) U3.S Bonds 5 10.48 GLOBAL ALPHA STRATEGY FUND SI CAV (m) Spec. Opp. Ud — — (d 1 ImrtHtaDWS 

Iwl U3.S Monev Market 510.94 t d ) Nlkka Growth Package Fd- 5 11,13844 (ml volue N.V. ■ . , , . - S1S037 t r ) Invest Altomiques 

CCF- GAMMA GLOBAL ASSET MANAGEMENT COfep. PIERSONjHELDRING * PIERSON ^ «.V. (dl nv^lsitsPlui____ 

(w) Acltoonds Invest men It Fund. S 3739 PB 119, SI Peter Port. Guernsey, 0481-28715 POB 243.1000 AE Amsterdam 120-2111881 _»r) ihUtortune infl Fund SA. 

1 w ) CM Gold Prec Mot J732 -tw) FuturGAM SJL 5 16178 -t d ) Asln Poe. Growth Fd N.V.__ . *3330 fw) Japan Selection Fund — 


I 16229 London : 01 -4994171. Geneva: 41 -22355530 tmlSeWCf Eauit.LM. 

. 5 1048 GLOBAL ALPHA STRATEGY FUND SI CAV (m) Saec OPP. Lid — 
„ 510.94 1 d ) Nlkka Growth Package Fd- 5 11,13844 (ml value N.V.-- — 


FF 96849 (w) Hausunam Hldgs. N.V._ 

S 1336 (w) Health 2000 Lid 

FF 106034 Iwl Hestta Funds 

DM124247 (wl Hor Icon Fund 

SF 9210 j ml Ibex Holdings Ltd. 

_ 5114647 tw) I FDC Japan Fund 

_ Y 108830 I r ) 1LA-IGB 

FL 111647 ( r ) ILA-IGS 

SF 116835 tm) incAmcrlca N.V 

- Y 265640 (ml IndlBO Index Fund 

5 93S tw) 1 nlereeu Fund 

(d) Interfund SA 

— 5 84830 lw) Infemnrket Fund 

_ I 727 JO ( r ) Inn Securities Fund 

„ 5 116843 (d) Investo DWS 

_ 5150337 t r) Invest Alkmtlques— 



( w ) CM Gold Prec Mat 1 732 -tw) FuturGAM 5JL 

I w ) CM Global Growth S1IU1 -tw) GAM Arbitrage Inc 

t w ) CM North Amer Grin *731 -tw) GAMerlca toe 

t w ) ElVMfS Court Terme FF 5242674 -Iwl GAM Australia Inc. 

[w] Elvsee* Long Terme FF 473201 *tw) GAM ASEAN Inc 

lw) ElvseesMonelalre FF 04)663 -twl GAM Beacon Hill Inv.- 

(d ) Europe Prestige Fund ECU 7.97 -twl GAM Boston Inc 

l wj European 5mir Cos. Fd_A_ ECU 843 -twl GAM Ermllege — — . 

( w) European Smlr Camp.Fd-B ECU UQ -tw) GAM Ermltaoe InL tot 

fd) 1.14. European Fund 5 9.16 -twl GAM Europe Inc 

CREDIT SUISSE (ISSUE PRICES) •( w J GAM Far Ebsl 

-td) CSF Bonos 5F 7330 -1 wl GAM Frane-val Inc 

■« rt 1 Harm Unlnr 5wf SF UNTO -<w) GAM France ine 

-Id) Bond Valor U5-DOLLAR S 1)231 -(w) GAM Global Fund 

-Id I Bond Valor D-mark DM 10931 -(nr) GAM Growth Inc 

(d) Bond Valor Yen Y 1030140 -lw) GAMHIOh Yield Int — 

-Id) Bond Vaor £ Sterling t 9140 -lw) GAM Hong Kong inc_ 

-Id 1 Convert Volor Swt SF 1<S\70 -lw) GAM Inlernaiionol Inc., 

■Id 1 Convert Valor US-DOLLR— 5 15837 -(w)GAM Joaon Inc 


ECU 142 -td) Europhenlx — FF 96849 (w) Haimrnvn HWgs. NV 5 20139 

C0J8 -tdl Portaler Bond Fund 5 1336 (w) Health 2000 Lid £935 

rnnVBTB -f ft I nhiLCwwr FF 106034 ( w ) Hustla Funds 5 175.89 

E034 ■( w> Obll-dm DM12fi|7 (wl Horlton Fund S28OT43 

5032 -tw) Obiioestlon SF 9210 im] Ibex Holdings Ltd. SF 13833 

3 LTD. -lw) Otoll-Dollar 5114647 (w)IFDC Japan Fund 5 34224 

_ £097 -twlObli-Yen Y 108420 I r ) ILA-IGS S 1143 

_ E142 -(wl abll-Gulaen FL 1116*7 ( r ) ILA-IGS £ 9.18 

- £140 -t w) Pofaufese SF 116835 Im) incAmcrtca N.V 5 1270 

-(wl Pari upon- — Y 265640 (m) IndlBO Index Fund £140 

5 87774 -( d 1 Slrat inti Gold Fund 5-A — 5 93S lw) I nlereeu Fund ECU 1499.98 

f 18447 PERMAL GROUP ( d I Interfund SA 5 36.16 

5 208-24 (ml Growth Ltd 5 84830 lw) Infermarket Fund 5 32933 

no tm) SefeCt Eauit. LM — 1 ,72730 j r I Inn Securities Fund .5 2634 

D SI CAV (m) Saec. OPP. Lid 5 llttA (d ) nvesta iDWS. DM 4691 

11.13844 (ml volue N.V *150337 t r 1 Invest Allantiques — 5 1440 

:ofep. PIERSONiHELDRING A PIERSON N.V. (fll InvestlsitE Phis FF 876646 

1-28715 POB 243,1000 AE Amsterdam (20-211188) t r ) IhUtortune Infl Fund SA £ 4174 

£ 16178 - d ) Asia Pgc. Growth Fd N.V S U-E8 (w) Japan Selection Fund... S 24245 

5 16100 - w ) Boston Energy Fund N.V Jl 57637 (w) Jaoan Padflc Fund—. 5 27SJ1 

1 158.16 - d ) DP Amer. Growth Fd N.V £20.04 (w) Klelrrwort Bens. Jap. Fd. S 21172 

5 143.15 -td) DP Energy Resources. — — - £2970 (diKNIL-ri High Yield 5142263 

5 7237 -td) Europe Growlh Fund N,V_ FL 37.19 (d ) Korea Growth Trust ___ $ 25.12* 

5 108.999 - wl Leveraged Cop Hold .. 523645 (w) LACO International 5 679 

5 14830 - w) Tokyo Pae. Hold (Sea) 5 14637 (d)Uqulbaer S 156600 


GLOBAL ASSET MANAGEMENT COfep. PIERS(MtHELI>RING 8 .PIERSON K.V. ltd) InvestlsitE Plus 


, 5 1199 -twl Tokyo Poc. Hold. N.V 

_ | b sa PUTNAM _ 

DM 6141 Id) Emery tagHHh 5c. Trust — 
_ £ 8335 fw) Putnam im. Info. Sc. Tr^. 

$F 14234 td) Putnom toll Fund__ 

FF 880.16 ROBECO GROUP 

59236 POB 971 Rotterdam (10-445071 1) 

56610 -td) Robeca 

_ I 9836 -(d) Rollna» 

. 5 13617 -Id 1 Rorenlo 

. 5 13127 -t d ) Rodameo ■ — — 


. S 20140 tw) Luxtond S 9743 

tm) Lynx Sel Jtoldinos 5 9745 , 

. 5 1217 tdl Mediolanum SeL Fd 5 3344 

. » 1044 (w) ML-Mor Lev H Yld. *935 

_ 5 976 tw) Nippon Ftmd , £ 9669 

(d I NM Income 6 Growth Fund- S 18.10 

( d I Namura-Cop tnt Ea Fd , s ib^js 

FL 0530 tml NosMeTniits/i 58647 

FL 7840 (ml NSP F.l.T. 5 24)78 

FL 5688 ( m ) Oppenhelmer U3. Arbitraoe - 5 89.71 ' 

FL 14330 (w) Pancurri int 5 6478 i 


Tough act to follow. 


-(d) CSF interoatonoi™— . 

.( d ) Actions Suisse* 

-td) Fnrnaa-Votor 

(dl Ettergie-Valor 

•f d ) Connser.- ■■ 

•td) U«ec... 

-I d > Paciflc -Voler — 

-t d ) CS Gold valor 

id) CS Ecu Bond A 

-I d 1 CS Ecu Bond B— __ 
•f d l CS Gulden Bond A 

-l d 1 C5 Gulden Bond B 

-td I CS Prime Bond -A', 

-td)CS Prime Band 'B' 

-I d ) C5 Slwl-T. Bd DM A_ 
■ ( d 1 CS Short-T. Bd DM B_ 

■i d ) CS Snort-T. Bd 1 A — 

-Id) CSShart-T. BdlB 

-t d ) CS Money Market Fund 


L S 15127 -{wlGAMJOPOniito. 5 33840 ROYAL B.MNADfcP0BM6GUERNSEY '*} Srofeped Perferfi^ FundL- 5677 | 

_ SF 9JL7S -tw) GAM 66onev Mkts. Fund 5 10179 -Hw) PBC British Fimd Lid £ 528 lw) Quantum Fund N.V. _ 5)694639 

. SF 41625 -twl GAM Monev Mkts, Fund C 10L45 -Hw) RBC Canadian Fund Ltd.. CS 12.43' tdHMIimtost — LF 116570 

. SF 16025 -tw) GAM Money Mkts, Fund- SF 10)24 -+!»? 5K Eungemi Fund __ I W32 } w> EtoatGuernsmO Do). Int td 1938 

. SF 12275 -tw) GAM Monev Mkts. Fund— DM10134 -Hw] RBC For Eoit&PocIflc Fd_ 5 2948 Id ) Reserve Insured Deposit* — S1J6631 

5F 47540 -twl GAM Money Mkts. Fund Y 16125 -ft w) RBC Inti Capital Fd 5 4042' (w) Samurai Porttoto — . SF 21 630 

. SF itSM -twl GAM Norfli America Int— 5 10842 -f|wl RBC Inri Ineome Fa. 5 12J1* ( d ) Swafereek hotdtoo N.V.H4- — *3540 

. SF 19275 -tw) GAM N Am. Unit Trust Int— 10660 p -+(d) RBC ManXurrency Fd 5 3673 td) SCl/Tech.&A Luxembourg— 5 1732 

_ 5 17656 -(wl GAM N-Am. Unit Trust Accum. 109J0P +tw) RBC North Amer. Fd__— 5 1129 lw) SpedKrotund LJd.- . S 1040 

ECU 10639 ^w)GAMPact«tBo8inFund--r * 045 SKANDIFOND INTL FUND (4M-791 3708) td) Siella Fund- $' 81400 

ECU 107.19 -(wl GAM Padlie Ine 5 31629 -lw)int| incFd: Bld_S 11 JOOHer-S 11.76 twl Sussex Americas 580540 

, FL 10176 -twl GAM Pens. £ Char. Woridw— 1433-g -twllnll Aec-Fd: BlflLI 1081 Otter. 5 H25 w 5u*S6x Sjtverman— 587100 

_ FL 10673 -fwl GAM Pens. 6 Char. U.K. F±- 1737' P -( w )lnt Bend Fd Bto £838* ctfar _ 5873' tw) Tedino Crotch Fund SF 5578 

DM 10088 -tw) gam Slnaapore/Malav ine _ 5 9633 ■ ( w ) Ace. Bond FA Bld —VSi Offer — ».» (d) The Bel AJr Fund — ^ j 525 

DM 10638 -fw) GAM Restructurina Fd. Int, S 10930 -i Fd Bjd s -I IJE) Otter — 5123 (w| Trontco Gold Mine Inv 5 1677 

DM 10137 -tw) CAM Tokyo Fund Ine,. 5 g&*8 SOCIETE GENERALE GROUP ... lw) Transpacific Fund 5 23472 


DM 10624 -tw) GAM U.KTeecUnll Trust int £1061' -twl Sogetux Bonds; 
_ s 9731 -Iwl GAM U.KJpec Unit Tr.Aceura £1062* -(w) SwIuxBondfc 
„ S 10105 -tw) GAM C& lntl Unlt Try®! IrK £22230* -fw) Sogelux Bonds 


-td) CS Short-T. BdlB 5 10105 -tw) GAM c & totf Unit Tryst IrtC— 02230* -fw) Sogejux Bands C. 

-{ d ) CS Monev Market Fund 51256.97 -(w)GAMtg. Inn Unit Trust Accum. 12247“ ■ wSogoux Bonds D 

-id ) CS Monev Market Fund- DM 114690 -tw) GAM wtiltohgm Fund Inc S 10724 - w) Sonlux Bgn« E 

-( d ICS Money Markal Fund—. £177079 -tw)GAM Warldwida Ine S 30833 -wiSogHuxBonfcF- 

-I d I CS Monev Market Fd Yen. YUB.966D0 -lw) GAM Tvcne SJL Clou A * 14538 • w) Sogejux Bonds G„ 

DiT INVESTMENT PPM -talOAMULIne - ■ - ■ - 1 9941 - w I Sooejux Bends H , 

-fldlConcentra DM 2877 -(w)GAMutint S 19031 • wlJ^Klux BonUJ. 

-Ha l Infl Renienlanc DM 7613 -tw) G5AM Compaslle Int— . S 16127 SVENSKA HANDELS 

DREXEL BURNHAM LAMBERT INC -Iwl GSAM toUnc U3 0rd 5 lllW 146 bd de to Prtrossti 

wmtfwcter House. 77 London wall -twl GSAM nter« intUiSoa- * 31M? -j r > SHE Bond Fund. 

LONDON ecj (01 9209797) -lw) GSAM Interest Int - SF ID535 -Iwl SHB IrtJI GrowHi 


. 51625 fw) Tram Europe Fun d.. Fi 55.19 

DM 2039 lw) Tudor B.VI Futuresj-TD 5232618 ' 

FF 7441 fdlTurauotseFund I 19677' 

SF N.C (wl Tweedy Browne n.v.Ck«&A_ 5272824 1 
_■ £724 twl Twoedy.Browne n.v.CtossB_ 51611.77 1 
Y J)5S? ml T weedy JEKowne I U.K.) nv 5 109972 I 


-Iwl Winchester Capital 19887 -|w) GS AM Interest Inc. - 

-twlFlnsburv Group Lid I 14642 -twl GSAM interest Int. 

-imi Wtocnesier Diversified 5 IBJI -(wIGSAMInlereslInt- 

•tm) winchester Financial Ltd. 5 1937 -iwl G&am interest Int. 

-tml Winchester Frontier 5 11426 


tw) GAM Tvcne 5JL Clou A 5 14538 ‘Iwl Sogelux Bonds G ■ ■ ECU1031 id) Unlco Inv.Pund DM 6735 

lw) GAM U3. Inr - - _ . >9941 -tw) Sogelux BcndSH- — _5 11 36 td) UnfeQ EauItV.Fund DM 4773 I 

(wl GAMui me 519081 -lw) Sogelux Bonds J .... _ BF 50740 t a 1 Uni Bond Fund 5 186145 1 

1 w) G5AM CoiYlRoslle Inc. S 16U7 SVENSKA HANDELSBANKRN PLC. I r ) Uni Capital Fund , . 5 153936 

( w) GSAM int. inc. U2 ro d 5 11109 146 bdde to PetrusseX-2330 Luxembourg I d I Unlvers Bands DM 107.98 

(wl GSAM Interest inc U3SP0- 5 H639 -i r ) SHB Bond Fund... .$ 3976 (wi Uadyke Fund Ltd.— 1 19576 

tw) GSAM Interest Inc SF 10585 -I w) SHB tatl Growth Fund 5 4248 (w) Vanderbilt Aaiefe 5 1388 1 

(w) GSAM Interest Inc C 10331 SWISS BANK CORP. (ISSUE PRICES) I d ) Vesper Flux BF8342JKS ! 


. £ 1(071 SWISS BANK CORP. (ISSUE PRICES) ( d ) Vesper Flux BFJLM2JS ! 

DM 10033 *(d) Amertco-Voior ■ ■■-,- SF 35650 (wl Victoria Holdings Ltd 5 1040040 1 

Y 118)6 -(dl Anglo- valor-— c 16538 tw) wmerbend Capital—.. 5 1330 ! 

FF 84332 -Id) D-Mark Bond Selection _ DM 12540 t d-l World Fund SA S 3146 | 

-(d) Dollar Bend Sefecllon___ I 13635 td) World Balanced Fund S7L__ S 10.18 I 


D«tu»oto*taiMM-urMXB5£efeu3Msj>*.H(.nax!f-o>'i»,aiicfiuionkui5:ju(!cn mi 


A£- Australian Dollars; BF - Belgium Francs, CS • Canadian Dollars,- DM- Deutsche Mark; ECU - European Currency Unit; FF - French Francs; FL - Dutch Florin; Lit - 1 lalion Lira; LF- 
Luxembourg Francs: e-aence: SF - Swiss Francs; Y-Yen:c - asked;+ - Otter Prices:b> bid change; na - Not Avaliaoie; N.C. - N 01 Communicated; o ■ New; s - suspended; S/S - Stock 
Sain. - - e» -D ividend. - ■ Ex- Rts.-w Offer Price met. 3% prelim, charges -Paris slack exchange; ++ - Amsterdam stock exchange; m - misquoted earlier 

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 613595F for further infurmatioa 


k i 

HT2/88 1 


3 i 

call ! 

-690 | 

ufitfPWi ! 



Page 8 


Hill T— THURSDAY, JAMJAR^ 



12 Month 
HWiLjbw 5W 



NYSE’s New Year Rally Slows 
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By SHERRY BUCHANAN 

Mmaiional Herald Tribune 

7 ~ A inajority of personnel directcffs at British 
fin a n cial firm s perceive stress as the main health prob- 
wr»Sr i??F 5 >andes, according to a recent survey by 
-=s ich ts i - MOKt the BntisfapoQing organization. Bat in spite of 

5« *}? 85 !*k : awareness among British executives that too much stress 

r« i?v cT vj ^ employee^ health, there is no consensus ao what 

*• " 11 ‘ to do about it -. 

v - Pew executives of hanks, brokerages, Auditing firms »nri build- 


Brazil 
Picks New 
Minister 


Nobrega Will Give 
Inflation Priority 
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dieekups or conducring stress management courses are 

• important ways to prevent and monitor stress levels. In contrast. 

* a IXS. study by Yale Universi- ■ ■ 
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jvty-found that 80 percent of 
-.^-American companies had pro- 
■ ^ grains for identifying ■ stress 
among their employees. . 

“A lot of organizations are 
N trading their top management 
^ for general medicals, but they 
Tam: not- realty making the link 
■.V 1 between health screening and. 
stress,” said Michele Corrado, 


RIO DE JANEIRO — Mailson 
Ferreira da Nobrega, Brazil's new 
finance minister, says be will give 
priority to reducing the nation's 
triple-digit inflation rate but work 

idling 

with foreign creditors. 


Most companies say 
stress is then* mam 
health problem, 
ahead erf drinking and 
heart disease. 


The economist and longtime 
gov ernm ent official was namt»H 

Tuesday by President Jose Sarney 
to replace Luiz Carlos Brcsser Per- 
eira, who resigned last month in a 


clash over economic policy. Mr. 

nirth fun 


Nobrega is Brazil's fourth finance 
minis ter in Jess than three years. 


On Wednesday, Brazil’s central 
bank governor, Fernando Milliet, a 
supporter of Mr. Bresser Pereira, 
resigned. Officials said Mr. No- 
brega planned to appoint a new 
governor before meetings sched- 
uled to start Monday in New York 
with foreign banks. 
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‘- ■senior research executive with MORI, Market & Opinion Re- 
^ -search International Ltd. - 

f. Of the 110 personnel directors of British financial firms MORI 
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^ interviewed, 67 percent said that stress was the main health 
: their erai 
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J problem among their employees; 13 percent said it was too much 
■—drinking; 1 1 percent said it was heart disease and 9 percent said it 


' ^ fif - was too much smoking. 

j-* s 1 ? Mr i- ’ T** ‘ -v The vast majority, 89 percent, also said they provided compre- 
* A •' ^ m-J & =C. hensive medical checkups for at least some of their staff. Eleven 
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percent said they provided none. But a two-thirds majority said 
~ 3hey paid for-medical checkups only for their senior managers , 

* ' :; .Two-thirds of ihe-companies said they had taken some action 
. lo aHeviate stress. For the most part, these were organizational 
-changes Hke monitoring the work load, hiring more people to 
4 j 4 ^ - k. V Tighten it, improving communications within the organization 

15i U rjg ift S *■ and training people so they felt up to the job. 
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that health screenings an 
decrease stress levels. : 


sties management courses help 


S 


Brazil’s inflation rate reached 
366 percent in 1 987. “We must con- 
trol the inflation or else there is no 
way we can handle the economy," 
Mr. Nobrega said in Brasilia. 

The economist, 46, who was sec- 
retary-general of the Finance Min- 
istry, had been interim minister for 
two weeks. His appointment was 
hailed by businessmen and bank- 
ers, who consider him conservative 
and pragmatic. 



Grand Met Lifts 
MartellBidin 


Takeover Battle 


Compiled by Our Staff From Dispatches 

PARIS — Grand Metropolitan 
PLC said Wednesday it was raising 
its bid for Martell & Gompagnie to 
2,825 francs (S5 1 8.34) a share from 
its previous offer of 2,675 francs, 
escalating the battle with Seagram 
Co. of Canada for France's second- 
largest cognac maker. 

Its new offer values Martell at 
3.9 billion francs. Earlier in the 
day, officials of Grand Met, the 


Bntish food, hotels and spirits 
fide 


Floor traders monitoring prices on the Tokyo Stock Exchange on Wednesday. 


Rouen 


TRESS has been defined as bodily or mental tension that 
can contribute to alcoholism, divorce, proneness to acci- 


dents; heart disease and even cancer. Doctors say they can 
detect high stress levels through physiological and psychological 
tests. 


Stress screening centers have recently opened in Europe. They 

i Medical 


indude the positive Health Center and the Barbican 
(Renter _in London and Bioplan _Genhve SA in Geneva. The 
centers use a variety of tests to determine stress levels. Executive 
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i*a it u 


r ]- -_stressscrecningcoStsfrom£IOO to£200($183to$366)andisoot pursnetal 

-i; £ covered by government health insurance or most private insur- Monetary 

~i : p i V ance plans.' that “will 
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University or Mazichester Institute of Science and Technology, 

- beads oneofthclargest occupational stress teams in the world 
■•. His preliminary findings show -that Stress levels among B ritish 

Post Office workers in Leeds and Manchester decreased after 
■ stress counsdors had been hired. 

- Alan Bailey of the British United Provident Association, a 
private medical insurance company, compared stress levels of 

: executives in two British mdchant banks over the past four years. 

. He found significant lower strassjevdsin executives woddngfor 
the batik with a stronger corporate culture, more secure environ- 
ment and more, active health policy. ^ Htt other bank had been 

- acquired in a corporate takeover and was involved in a scandal; 
. its chief executive had resigned and it had no health policy 

- whatsoever. Executives there showed much higher stress levels. 


“We will Qflgptiate the debt dis- 
creetly and not divulge our propos- 
als before they are on the negotiat- 
ing table;” he said, referring to the 
talks in New York next week. “But 
we need a quick agreement, be- 
cause every day that passes, Brazil 
Meeds bard currency. * 

Mr. Nobrega also said he would 
pursue talks with the International 
Fund to seek an accord 
that “will not involve the fund im- 
posing any program on Brazil" 

BrariTs commercial creditors, 
which are owed $70 billion of its 
$113 billion foreign debt, have 
urged the government to reach an 
early IMF accord Mr. Bresser Per- 
eira had insisted that Brazil first 
reach an accord with the banks. 

(NYT, Raaers) 


Tokyo Stock Prices Soar on Prospect 
Of Easier Fund Accounting Rules 


Compiled by Our Staff From Dispatches 

TOKYO — Prices on the Tokyo 
Stock Exchange recorded their sec- 
ond biggest one-day gain Wednes- 
day as the prospect of easier ac- 
counting rales for special money 
funds triggered hectic buying by 
institutional investors. 


“We had a buying panic," said a 
dealer with WJ. Carr Securities 
Co„ who asked not to be identified 
“It was the busiest day we have 
seen in a long time." 

The dealer said European and 
Middle East investors were net pur- 
chasers for the first time since the 
world stock market collapse hit the 
Tokyo Slock Exchange on OcL 20. 

The 225-share Nikkei Stock Av- 
erage climbed by 5.63 percent, or 


1,215.22 yen, to 22,790.50 yen on 
Wednesday. The index had risen by 
2JJ37.32 yen on Ocl 21, as it re- 
bounded from the plunge. 

The prices of 849 issues rose on 
the major board Wednesday, 
against 101 losers. Trading volume 
came to 983 milli on shares against 
459 million the previous day. 

The buying rush was largely at- 
tributed to a Finance Ministry an- 
nouncement that it would consider 
easing regulations on trust funds 
and special money trusts called lok- 
kin funds. 

Brokers saw the move as a dem- 
onstration of the ministry’s deter- 
mination to prop up share prices 
and prevent any replay of the Octo- 
ber plunge. 

“It boils down to a pretty trans- 


parent attempt to support the mar- 
ket," one stock analyst said. 

The Finance Ministry was “try- 
ing to bring the institutional inves- 
tors bade to the market and im- 
prove the level of liquidity." the 
W.I. Carr dealer said. 

The ministry's move would be a 
temporary relaxation of its derision 
last year to have financial institu 1 
dons value securities hdd through 
tokkin and trust funds at the lower 
of purchase price or market value. 
The idea was to introduce sounder 
accounting principles. 

Many investors had feared the 
shift would force institutions to re- 
alize previously concealable losses 
from such investments and prompt 


See TOKYO, Page 13 


group, had expressed confidence, 
that the fust bid would be ap- 
proved by the French government 
and that an offer of 2j00 francs a 
share by Mumm & Compagnic, a 
subsidiary of Seagram, would be 

blocked. 

Seagram, which owns 12 percent 
of the prestigious cognac compa- 
ny’s stork, announced Dec. 16 that 
it had an agreement with the Mar- 
tell family to buy another 40 per- 
cent for 1.49 billion francs. Grand 
Met owns 19.9 percent of Martdl’s 
siock- 

Grand Mel said in a statement 
released through its advisory bank. 
Credit Commercial de France, that 
its new offer was aime d at r eaching 
a quick solution to the affair. 

vernier PaUiez, a board member 
of Grand Met, had said earlier that 
support from French stockbrokers 
would weigh heavily in the Finance 
Ministry's derision, expected with- 
in a week, on the takeover bids. 

Over the weekend, the stockbro- 
kers' association had condemned 
the Seagram offer, claiming it vio- 
lated French securities law by by- 
passing the Open mar ket. 

Seagram, in its defense, has 
daimed that French law permits 
stock deals outside the market 
when they are conditional Since 
foreign acquisitions of French 
companies are subject to govern- 
ment approval Seagram says that 
its Martell stock purchase is there- 
fore conditional and, as such, could 
be executed directly with the seller 
and escrow agent 

A Seagram qx>kesman in Paris 
said Wednesday that “discussions 
with the appropriate government 
authorities are still under way , and 
we have been assured that no final 
decision has been reached." 

Bui Georges Chavanes. the min- 


ister ol commerce, services and 
crafts industries, said Sunday the 
Seagram agreement was not valid. 

George J. Bull chief executive of 
International Distillers & Vintners 
Ltd., Grand Met's wine and spirits 
division, who has been lobbying 
government officials hard this 
week, said he couldn’t explain why 
the Martell family was nostile to 
Grand Met's offer. He denied that 
it had hid its intentions to eventual- 
ly increase the holding it acquired 
last summer in conjunction with a 
joint distribution agreement. 

But Susanna Hardy, who covers 
French equities for James Cape] & 
Co. in London, said Grand Met 
had played its hand “sloppily" by 
□ot telling Martell it was buying 
shares last month. (IHT, Reuters) 


AT&T WiB Buy 
As Much as 2QP!c 
Of Sun Micro 


Reuters 

NEW YORK — American 
Telephone & Telegraph Co. 
said Wednesday it had agreed 
to buy up to 20 percent of Sun 
Microsystems over the next 
three years. The deal guarantees 
Sun up to $300 million in new 
capital as it develops a comput- 
er design with AT&T. 

AT&T said it would buy, at 
Sun's option, up to 15 percent 
of newly issued Sun common 
stock and pay 25 percent above 
the market price. Sun shares, 
which are traded over-the- 
counter, rose SI 30 on the an- 
nouncement to $36. 

AT&T agreed to buy as much 
as another 5 percent of Sun's 
outstanding shares on the open 
market. 

In October, AT&T and Sun 
said they would work together 
to develop a computer design 
that will use Sun’s Sparc micro- 
processor and an updated ver- 
sion of ATTs Unix operating 
system. The aim is to design a 
system that could become an 
industry standard. 
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4 in Asia Face Losing 
Duty-Free Sales to U.S. 

At Issue: Utde Tigers 9 Export Policies 
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By Michael Richardson 

International Herald Tribune 

SINGAPORE — Foot newly in- 
dustrialized Asian countries, under 
attack for what the United States 
and Europe say are unfair policies 
in promo ting exports, are in danger 
of losing duty-free access to West- 
ern markets, government and busi- 
ness officials m the region say. 


These officials portray possible 
exclusion of the tour — 
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programs in the united States and 
the European Community as a 
symptom of rising protectionist 
sentiment in the West. 

U.S. officials insist, however, 
that a review of the U.S. program, 
known as the generalized system of 
preferences, or GSP, is intended to 
give less-developed nations a big- 
ger share of trade benefits. 

They say that the newly industri- 
alized Asian countries, otien called 
the four “Little Tigsre," have cap- 
tured a huge share of the program. 

The four gained duty-free GSP 
sales to the United States worth 
nearly $8 billion in 1986. Total im- 
ports under the program were 
worth $13.9 billion. This was 3.6 
percent of all U.S. imports. 

Figures for 1987 are not yet 
available. 

Overseas subsidiaries of US. 
companies have also gained exten- 
sive benefits from the GSP pro- 
gram, and they have joined Asian 
governments in lobbying for its re- 
tention. 

The head offices of four large 
U.S. corporations — Black & 


Senator Presses 
Hong Kong Over 
Currency Rate 


Reuters 

HONG KONG —The bead 
of the U.S. Senate's Finance 
Committee called Wednesday 
on Hong Kong to revalue its 
currency against the U.S. dollar 
and suggested sanctions might 
be imposed if it did not. 

Senator Lloyd Benisen, a 
Texas Democrat, said the 
pegged rate of 7& Hong Kong 
dollars to the U.S. dollar should 


be changed, to help make U.S. 

Hong Kong. 


goods cheaper in 

He said that if Hong Kong 
did not revalue. Congress 
would consider the generalized 
system of preferences. Hong 
Kong authorities have consis- 
tently said the exchange rate 
would not be changed. 

Mr. Benisen made a distinc- 
tion between Hong Kong, with 
its free-trade economy, and its 
more restrictive neighbors. u We 
look on Hong Kong and Singa- 
pore as special situations," he 
said, “so we do not have quite 
the same problems as we have 
some other countries, such as 
Taiwan and South Korea and 
Japan with their tariff barriers.” 
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Gold 


and Baxter 
— said recently that the removal of 
Singapore from the GSP program 
would increase their costs by over 
$20 million a year. 

Black & Decker, Apple and 
AT&T have manufacturing plants 
in Singapore, and Baxter buys 
products from other companies m 
the country. 

In a written representation to 
Washington dated Dec. 8, these 
four companies and several other 
U.S. concerns said the ability of 
many U.S. manufacturers to im- 
port components free of duty under 


He said this was “a le gi timate 1 
question, because dearly GSP priv- 1 
iieges were intended to benefit the [ 
poor countries of the world and i 
give them a chance to have access 
to the American market in a way 
that would not otherwise be avail- 
able." 


the generalized system of prefer- 
tt> their ef- 
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cnees had been critical 
forts to remain competitive in mar- 
kets where their products are sdd. 

On a visit io Singapore in Octo- 
ber, Gaytan K. Yentter, the U.S. 
trade representative, whose office 
administers the GSP program, said 
Washington was considering the 
point at which countries in the pro- 
gram “should be graduated from 
GSP privileges and expected to 
stand on their own two feet" 


At present, when duty-free treat- 
ment is removed, it is done on a 
product-by-product basis. But Mr. 
Yeutter said in December that it 
was his judgment, “which is shared 
by a number of my colleagues, that 
we should go beyond that and eval- 
uate when a country should be 
graduated from GSP." 

U.S. trade officials said that al- 
though the generalized system of 
preferences was intended to benefit 
114 developing countries and 26 
dependent territories, six countries 
captured an overwhelming share of 
the program in 1986. 

Taiwan, they said, exported 
about $3.7 billion under the 
scheme, followed by $12 billion 
from South Korea, $1.4 biDioa 
from Hong Kang, $13 billion from 
Mexico, $1.1 billion from Brazil 


See TIGERS, Page 11 


CPI 


COMMERCIAL PROPERTY 
INVESTORS 

(PALM BAY) LTD. 



C.P.I. offers an important investment opportunity. 

• A capital growth investment fund in a prime U.S. property with liquidity provided by interest 
bearing deposits. Minimum investment US$ 5,000. 

• An established building with secure tenants and further development approved. 

• Upwards only rent review on leases linked to U.S. consumer price index. 

• Investors are now buying U.S. real estate to benefit from both the exceptional value offered by a 
weak dollar and diversification into real assets. 


C.P.I. has contracted to purchase a prime office building in Palm Say, Florida with a high cash yield anda mortgage 
of only 65%. Palm Bay is one of the fastest growing cities in the U.SA Population growth is projected at 15% per 
annum through the nod decade. Rental income is in excess of mortgage repayments. Capital growth in tills area 
has averaged approximately 20% per annum overthe last ten years. The above projection of 320% over ten years 
is based on capital growth and current income rising at 6% per annum. This provides both medium and longterm 
growth prospects. The offering closes on 29th February, 1988. 


l)ssadv&1isernertdoesn<Xcons8u& 
an offer for sale of or subscription fa 
states in CPtLbiAfjpBcatlons far 
shares in CPI Ltd be considered 

<yi the terns of the Prospectus issued 
by the Company and &ted 
151/1 December 1987. The offer snot 
avghble in, or to residents of, fte LB 
and the UK 


Return to: 

O.T. Financial Services, 140 Brampton Road, London SW3 1HY. Tel: 01-581 5841 
For further information please contact Mark Barker 


Please send me a prospectus. 


Name. 


Address. 


Telephone (Home). 


.(Work). 


CPI W 188 j 


• ' 


a 


.4; 


Ml 1 
T- '■ 

r- 

c- 

8 

of 


rss 

*- 

cy 

ce 

le- 


by 


: .th 

on, 

ion 

an 

his 

PD 


rage 
tob- 
iian 
has 
sby 
seen 
spite 
ated 
ghis 
aons 
on a 


stitu- 


e the 
iaries 
■s are 
sable 

often 


ibest 
iSte- 
Asset 
on in 
acting 
tiness. 


HT 2 / 8 B 


I — 


<4*> 


smismm 











.m-TTH-n — TRIBUNE, THimSDAY, JAMJAR *?: 


1988 


Page 10 


Wednesday^ 


NlSE 


Dosing 


Tables Include the ncrtlenwide Pjes 
up to the dosliw on Wall street 
nnd ftp not reflect late trades elsewhere. 


One 

auoLQi'w 


17 Month 

HMiLav Stock 


l&HiBftUW 


Ome 

Ouot. CnUe 


50 28% Sinner . „-*J 

42ft 3Wi Stnyirt Hg 
22 15* Slate n 1J6 

18% 11% 5kvN™i X8 
10% 4 Smmtln 
nil 394k SmKBS 14$ 

60 39 Smuckr 

i£gr ,a ns is 
22% I?* 5™!5 01 2j£ 'tJ 

JUe -A 


Iffi 1» 13* 1=*- * 
311 WO _6% -** 


44 u *1 ^ a* w* 52*- 5 

SjM2 


SO 18 Tr<mse> IS 
57* 3744 Tmsc pf 3H 

18* 4%TrenE* •“ 141 

i&yifll ’3Sls9i& 


striti 


Close,.. , 
QuOi. 01*90 I 


408 8VS Sft Wk 

.™ 3«1 39V. 39* + * 

46 15* 15 15% + % 

f? ift MU Mft + tt 

16 u* 24* Wt 

a 17* 17 17* — ft 

117 38* 3740 3744— ft 

3140 17* Saelffj. 5 IS H H 3285 31* 31* gft-T 

38* 27* SOU Ed US »■* 1 • fajo 23* 23* 23* 4- JO 

2*S*BS3i Ui!“S sSsw^t* 

JQ 43 SNET1 


17* 21*. Sonat 

40* 18* SonrCu 

sre-a'a. 


(Continued) 

744 52% 51% 52% + * 

86 18* If* If*— £ 
10 21* ME-" 

6953 27 24* T £ 


61* 45* PKLTB je tf « 

W w* SSnU^ *■? ,0 

st ag™,™ fe >j is s» ss 5" 
3*ns?s$s“ "JS 


3j50 

J% SoMtnrk 


63 10 
9.1 


MU 4 


IS* a* i25f 2 gfffi 

’in 


426 47* 4M 2* + ^ 


57 35* Troo p* J-JUJ 351 22ft 21S si 

fulfil 


36 


am Tricon 
m 22* Trial ns 

= Z, THindP* -12 
49% 29* Tr twnn 
6* 2* Trlcnfr 
34* 14* TrtnW 
44* 20* Trinova 
in. Mo TrltaG* 


125 «0 W 

4JS 11S TritEna -Bp 0 J . " 3, S *i£ 21% 21% + * 

Sir 18* Trite* WO M n ,IP B* sw 51* + * 

13 » a* a 22 + “■ 

J4 1JD a 1405 w* 23% 34, 

.44 M 17 a 


rrisg’ga 

a 1S_ TortnOa ■» “ I| 


liS. Futures 

JS<? Associated Press 


Season Season 

►E* W- 


Open MlBh U* 


Close 


a» 


snwi 
Hi eh LO “ 


Open H»*« «" 


etas*, .a*.. 


Jon. 6 


§}®£«n*pernk 43x0 gj| SS +l|l 

i h s m si a a a 

SS a « 33 *S *3 88 ** 

sa ~ 


l¥ s WSk*w ; 


£2 

83-23 


85-27 -!j 

*3-29 —'I 



® Ia insWg 1 


Season Season 
HlOil U>« 


Opm HW Lw 


Oose 


Chsj. 


Grains 


U8* Wl’- tJiS 


28* IS* Ty^VS 
IF* 9* Tyler 


ll* 11* 11* 


+ * 


220 13JJ 


39* i3* H 4 °v i?* 525 i^-rS 




a* 17* PoWW pll-37 95 
4* 2* PonAm 

2 ?i PonA Wt 
34lk 1BV. PanECnlOO 

21* 6* Pa n^L - .* 

2714 18* Panspfto -te 
27* 10* ParPtis 
IS* 4* ParTrfJ 
Uh 3* Pardvn 

8* 2* E or t2v 

49 24W. PwkH" 

5* 3* PatPtr 
18* 3* Pah®" 

71* 11* PayNP 
a* 9* PovCsh 
40* 37 PenC«" 


8 

1J0 17 
2Z 
6 


f S !S ^i* 


* 


M 




041 


aao 18* SwtGas 04 u i in 34*.— * 

4W &A SWOBIIS 2g H jj S ?« W* + » 

28* is* f*EW f W » »« in,. M 

Si 3Q 

20 '7 * 1p^" 


12 


681 ?is + ta 
51 10* WO lB* + « 
as 17^ i» « = * 


» .t* 5 ^" jm 24 11 S a s 52: SS= * 


574 8* 7* 

*1 1*S 16 16* 

322 21* 30* 21* 

317 ss r 

34*- * 

2M 3* 1* 

■ 7 ,? ft A >1 ip-a 

“SiftfiffiSsEa 

M MU E5* ,vs iS 7J lo ^ S* ^ + ,2 

^ K?tp{ 2 | M g'* s*=m 

54 43* PoPLPj J-W g§ 83 83 83 

' 8 * 8 . SPKWn'ftrSteJf 


Si* 20* Splines ,-s H ij 452 S3 S* 52*— * 

fee:sB B ^SSIs*s 


11 


.16 

05 


— * 
— 1 


48* 341- Penwii "5 ■■ 4 27 

S2 SSZff 2J0 “ S6 1812 74 


« “y> Ef!5S! HS S3 !? '365 it* 17, 


2*34 24* — * 

73* 73*—* 
„„ 17 17* + * 

s$^lfl B #P£E=s 

41* 18* Perk.B ^ g 13 '"47 6* 


S*. 14* Pe«BEn 1-44 
lfln. «yj PcpBvs 08 


3 24 13M 


** a P^pZ ijTiB •■ m 


1D>40 &V* pn-r pr — ul 

lM S^ti PervD f «■ 9134 

40 14* Petrie .!■? !? 2 i|i 

219. is* PtP«;n 200 11 J I 3 3 iJ 
33* 20* Petgs 19BelJ4 " 

S Sv.EKd.’S 

1 lURsarsifi . its 

S a* pSiotc 4^0 105 

S 39 PhEptD 408 10.9 


97* 49 


P11EP»G 175 1M 

K ’aEsISsiiii 
T'H B3MB 

85 AQ PhEptl 7JS 11.4 
19 )2* PhllSub 

124* 73* 

Z3* 12* 

27* !»> s«BX^ IS' 42 


®iSWP6fcV8 

PhHGi -MeS-Z 7 ,*55 ilw. II* 14* + * 


2S* 25* 

t*« 6* + * 

8* 8* W±5 

615 5* 4* + * 

17* 14* 1% + » 
IB* 17* 17* 

Wfc 22t4 22ft + ** 
IM 16 If 

sl fc ^ ^+1 

« Ss 3SS 

“ ^ 19* 19* + tt 
10z 40* «* *^7,“ 
IffiJz 42 42 C +J 

JffeiLWs 

5 iiu 11* 11* — * 
u 11* 11* 11* + ft 

770Z114* 113* 1W* +.J5 
1S50ZM n* m*-m 

17 ?£2 2 3 

6T7 14* li 1* 


54* ST'i SloleV of 3-50 84 
5* 15* StSPnt . 

T ’ftt SKK - M11 

SS’SSiSK f^ig 

44* 17* StdPrds 2J }g 
21* 12* StondeR ,06 M !9 
39* 19V4 Stantwn IO0 3J U 
36* 21* StorUWk 08 U »« 
S2* 35* Starrett ,1 W 
13^V fM> SlaMSe l-Jgf 1 ^ 

4lS Vfl Slew 09t 20 
16* 7 SlrlBW 
7S* 35* Slerfflu 

IS li* »Cpr!S 
2A0 

5934 23 SloneCs A 
lye StonRs 

40 16H SlepSti s 

IS* 10 StorEa 

m* is* IjroiSL ^K^Suj n 


IIWEU 


its IPS + a 
4r A&=a 

047 9* 8* 9 

3 M 2 «S S?5-^ 

I 40* 40* «*-* 
41 11* H I' “ t* 

II » W » 

Ml 10 9* 


5*jr*g- 

32 a I* UNCInc m -I 10 


70 11 


13* 


3148 15* UNIJM 


14 4 lSS^ 1M V ‘ 106 Xt 

M M 25* 2^ 

401 7* 7V% 7* 

793 19* IHB W 


+ * 


■ * I' list a 


r Ksn^tl :3sa ssts 

BKab>’ . 

xm 13* uspci s , . S 
n* 19V» UST J W M U 
39* a USA 1^0 1? 


404* M 


9»— * 


A* 


95 5®r«* 

20 16 W4 22 * a 


_ 22V4 + * 

11 * 11 * 1 IJJ + * 

S 4574 2* 2* 3* 

7 


23'A 13* 5lrMRe 50 


12 * 

10* 


82 & i«-«i 


10 


IB 


»* 12* lUnina l.a 104 55 


,g!r‘!S!K=2 

BB 7 6n 
511 B* 8* 

142 8* B* 

316 ' 

391 


*12 55 7 3314 33V. 3144 31M + « 

Sum ra g»gSiSttS 

97 £7Vk W 17% + 76 
^ S5 98* «* + * 
Ms 53 51U 53 +1 

4S0 2* 2 2* 

SS 19* 19* TWO . 
a 23* a* a* + 5 

143 a S 

799 M* 58* SB*— ?! 
B48 37* 36* 37* + » 

48* " • 

32* 

II* 

S’* 40* unirs £# 102 
** U" E fX IS ,g 


fritlSim. 

5* * USX wt 

a=* 16* Ultmle , 

32* 17* UnlFrst ^n, % }j 

IrSKilils 


304* 

1 WU 

309* 

111 * 

120 * 


PtwDovOpen Jnt/ 3W»i' » 


153 

203 

203* 

272 

209 


SJSv m 

joi a.w |S 

SaA 113 325 

OK 121* «4 
pr«v. Sales ’*872 


WW *S« 

M3 IS +.10* 

3S 3* +■”« 


, ^p^sa^TWS 

! KftiwM BJ14 anas 
ll pOKK BElUEMCMBI 

4 W OOMs.-eW»B«'» b 52J30 5XS0 

2-S 5£ aJS 52J® 

I 6800 4900 MOT its 5403 

> SS a-ffi 3S 


— A5 


94LOO 


5155 

5150 

5295 

5335 

52.10 


52.1 5 
5240 

fig 

5232 


+-2B 

+M 

+37 

+.42 


92J1 

91.41 

9133 

91.18 

9Q.M 

9073 

9036. 



90.10 




^SSbu mWmum- 1J8BU '|1 

“ vViPKB 1 

Sep wo VS Vinu 204* +j«* 

M7* E Sjf ^ +i * 

pS^dw open ltd. 1E7M upW» 


125* 

226* 

233 

203% 

£10 

112* 


174 

100 

100% 

105* 

7.93* 


^“I S | £3 H I 


126.10 &L S ml 51s +S 




6* a c cST Vis a J16« ^ a* 24% +1^ 

il*s VSJM 


99 19 

29% M 


UnEI Dl 2.9B 10-7 


10^ 45% M g + 2 ^ 
Ate 80 79* 80 +J" 

“ s»r™ ia 


633 

442* 

600 

630* 

606 

626* 

622 

638* 

633* 


474 

476 

438* 

5.12 

5JD3 

4.99* 

503 

579 


MOT 63J 
May 632 

6§* 645 

^ i 

M?r^ 

Prcv. Sales 39041 


6.14 636 +.11% 

622* 633* +.12VI 

+ S5 

M! frfftas 
^ s? as 


634 

645 


645 


+.13 


+ * 


a* IB* UnElpl W3 40te re* re* 75* +1% 

sr* ssiif ;& a i! .ff r s* 


§ i5i 3C%’i^ 
sjdR^r s»=s 

50 * 


7 

8*+ * 

„„ 8% + * 

isss i» I** + i 

52% 52* 52*— * 


]1* Swank '5JJ 9% 9* + * 

m SymsCP ?„«c -to.-, tj 35* + % 


n* 34 Sunca 3® mi/ ac avt 44* +1* 
64* 36 Sundltr 100 ** " 4* 4* + * 

]0* ?* HS"-. . W 140 IM 

30* 

20 ^ .. .4. r— - - 

16 J 7 * 5r!5!^ , m u 16II0BS 3S* M 3i* 


10 IS 
IJ 13 
3128 
80 4 


,96 44 9 'IS 

35e 19 


721 *4* «?% + * 

227 1ft 1ft 1* 

S «* 44* 45 - * 

^5 SS M* S - * 

152 27U 26*— * 

« 1 BS 

84 13* 13* 13* — * 
37M 


P^^OpenlrKuiW upl.924 

SOYBEAN MEALCCBT} 

lOPtoiw-drHtobPertMi K 130 1W-00 1W-60 

2UJX 13250 JW WUO 19110 

205.00 1MOO Mar M jS^ 18 m 0 Ig® 


IS iTi 6SWHB ?g 

1SS MlS M« 14290 +M5 

1W75 l 39 - 73 J^saua U63 

| i 1’ il II s I - 

W S K 53 13 

ie u 190« in? 







! Prrv. 


903 

930 


=3 


7737 -2S , {JS 37W -7W 


37M 


Mar 
Jun 
Sep 

3675 -g* 2S- 

pSbM»» 


J73S5 

■7307 

3090 


3695 

7665 


3695 

7670 


Till 3732 
3760 J7M 
•— J« 
3672 
3652 


+3 


3W5 


7665 


+5 

+6 

+7 


j SS^iSPffisgPisa ss M dig 


+9 


IM? jgg 5^;S:i5B5:iw» ™?° 


48* a §vnt«RS - jj-'jM 


41* a* Sirsca 


27* 27*— * 


ge^43 
U4 50 It 

« 8 

30 16 


JO 

139 

)O0 

.10 


470 7* 7 7 

SO 78* 17* 77% 

5» ** 

*10 18 17* 18 +iy9 

so 19 I8» 18ft— U 

714 49* 48* 49 


+ * 


r»* 10 P~iPet -60 43 1B8» M* if* 

^ SSI Slill ^ i? s ms io* io* m 

24» ^ 31 " 208 3* 3* 


fe’siisr'sai'I'Fl’iil 

,£S “ ™ Sp? M Slew § g£ S +2 


48ft 28^ piisbrv 1-iE ■■ 

S2 26* E[ nW S l 1 5S r ’i 

46* HU PlonrEI 35r J 


anSBiss. 

a* Plttstn „ “ 2M7 IS* 1S% 15V? 


18* 


”1 he *ft 

il 1483 15 13% 14 — * 

*■! — mv ■(& 1A9> — * 


13 


30 19% 18ft lBft—* 
263 55* 53* 54* —1 


M 


U 26 MS S» Si Wt- w 

lJ 3»SiSS-» 


j6D 


m 23* 23* 23* 

23 15* 15* 15% — 

11 30 29' i: - 29% + % 

441 4% 4* 4* + * 

2J 13 2663 23* 24* 2j%— S 

“ 8 “ffi 'SS 

£9 12 1613 22* 21% ??% 

9A * 


U 10 
to 

5J> II 
IJ 

1.1 21 


21* 10* PlcrOan Q. , gi 

U* 16* P>ah*P -J5" ,d Ti 

25* 11* Plontm .16 1.0 ID 

16* 8* Playboy {J 

40* a* Piesey l-l* *’ 11 

v 2ft PoooPd 

gs isESb 1 . m 

sa sa& i.96 

Ip* a PorGPl 2Jfl 
41ft 21 PotflCti S 32 
88 48 Potny VS 

27% IB P ehnE» 1J0 
3i% 18% Premrk J2 
48% 28* Premin +J 
29* 17 Prlmrk IJ8 
31 12ft PHmeC „ 
so 21 PrlmeM 

21% 12^ PrNlLtd _ J2L ^ 26% 

53Vj 21* PrimOT 5 -J S2 bM B6'A— V- 

*s y “ ”§ ® saia 


) 26% 26* 26* „ 
s s ft rr3. 

ss^ass&xs 

TO 39* 39 » — J* 


.10 5% TCWn 

77% 37* TDK 
26* 20ft T gCO i 
10% sv« TGIF 
2B 11* TJXn 
S% 17* TNP 
Jo 37 TRW 8 
a 9* TWSwe 
3 * TacBt „ 

24* e* Tallev s JO 
S 13* Tallev pi 
71% 44% TomM 1.92 
J7% 17% Tondms 
56ft 28 Tandy 
^ "ft Tndvctt 
19* 9* TcbSvm 

43* 20* Teklm s 
3% i* Tetcom 
390 242 Tcldyn 

29ft 16 TfWn 

aft 10 Telrte s 
101* 29* I el,x 1 
60* 35 Tempi s 
63ft 16* Termed 
100 08* Tencpr 

»* 13* Terdvn 
16* 7% Tesom ,, 

28'- 30 Tesorpl 116 
47* 26* V1TWW* 

16* 2ft TrABc 
41% 30* T «*Erf 

a* 24 Texlnd ■»“ fg .™ a* 57 — - 

80% 36U I?!"** ^ Ji “ «66 p 28Vi 28* t 5^ 
10 


22 13ft UnE*P - ta 
BA* 45* UnPne 
175* 92 UnPcpr 7J5 
14% 5% UnTevn 

IB* 9 Unfed F s JO 
48% 24 Unisys s -92 
61% 4B UnlWP* 3J5 
S* 1ft unii „ 

22% Oft UAM ^ 

5« 2B llnBmd M 
a* 17* UCbTV S M 

a 2 us* Ulllum 2^ i 

a* 18 Ulihj W 2J0 107 
17 12* UllluPf 

ioib io'4 Unltlnd 
37*6 jWJB 
J29S 17 UJerBK 

13* »S»" 
is 3'/« UtdMM 
V* 1ft UPWWn 
S3* a UsalrG 

A .SSSSS " “ a SS Ik ss-* 
SS 5 ™ SilwSS u* U.;«gsj 2 » 5 *)aiS 
If IkSSSfa'i!^ JSS!BSK*» 

B,, srs- ? 


199 JO 
19BJ0Q 
lfsjn 
169JM 
18450 
18400 
18150 


14BJ» 

14B10 

14100 

153 JO 
159JOO 
159 JO 
17600 


—50 

+30 
+58 


5 ®S U H H 


2180 

2200 

2223 

2197 

2072 


1727 

ireo 

1786 

1817 

IBM 

2053 . 


1915 

SS 

1970 

2000 


19M 

SS 

1971 

2015 


1906 

1935 

1965 

2000 


2862 


W19 

1944 

197* 

2008 

tm 

2064 


+2 

+2 

+2 


SS ipS IS 50 18150 

Prov- Sates 16265 


Open InV 7M» «»8W 


.12 


A A 


s^s+s 

120 9 Bft 8Jb— % 

,s ts 15 15 + % 

J§7 3iu B% M% + ^ 

76* 3 2ft 


2155 
31 JO 
7I.9S 
22.10 
22.10 
22.15 
22JS 
win 


1557 

1629 
1650 
1665 
1671 
1655 
17.35 

1630 


Jan 

Mar 

MOV 

Jal 

Ai>9 

Sep 

Oct 

Dec 


2 1 JO 
21J2 
2200 
2220 
2222 
2222 
2220 
2220 


2120 

2221 

2240 

7250 

2250 

22J8 

22.40 

2240 


21 J3 
2120 
2125 
22.10 
22.10 
22.10 
22.10 
WM 


21.90 

22.16 

22JB 

2249 

324S 

2238 

22J7 

23J36 


+57 

+54 

+48 

+<44 

+41 

+J3 

+J7 

+J1 


EsLSaies Prev. Sales W7I 

^DmOoei Inf, 80J24 UP 1J97 


Livestock. 


MW 
Mav 
Jul 
sea 
Dec 

RKSJSSS^* 

]%% {gS 133 wS 

M i”5S 9 +J « 

m feS«»8Ha 

■ man Jon 161J5 +T3? 

13950 Mar 16125 

J.U, uno prev. Soles 881 

ESjSSyCMTiiS. wtS 


.18470 
E51.SPW 


TI . „ __ 6 p*»»-5S“ 

+6 ! pnV.DoyOPffthrt- iw 
46 


+.10 

+M 

+50 

+.15 

+j*S 


CBRMAN M^5^SsaD001 


5426 

5494 


56W. 


5410 

540? 


Jun . 


jSsSissffl? 


5210 
1 5305 


5T2* 

m 

530* 


5065 

500 

510 


jsm 

5151 

5246 

5310 


Prev. 




171150 

16625 

nma 

16000 


+uo 


Metals. 


13M0 137 JO 13W« M llg 


16U. + ft 


23 14 U*55 

16% 5% UiWIrde 
a 10% unhw 
36% 25% UnvICP 
aft 21 UiwFJf 
11% BU unyHR 


20 

128 


CATTLE (CME1 

40000 a ».- whs per |J. 
49 jo S-S »!£ 

69.95 57 JO Apr 

M'55 •i un 

6BJ0 99.17 Auh 

2t3s 5855 Oct 

6610 MM OK. 


6420 

6555 

6555 

63.10 

42J2 

6150 


6675 

6670 

6650 

4155 

6277 

6600 


6420 

65,95 

4555 

63.10 

62J0 

6350 


6422 

6667 

6645 

&m 

6257 

6355 


+50 

+50 

+58 

+43 

+42 

+.15 


gS£i£‘SSSW fig 

SS IS SK ^ Is ^ 

I ^ ^ H H ii 11 ^ 

™ - — 1 — yirni —120 


Jun 


n 

jSsab3n«r 


^78 


J084SS 




DK 

MOT 


—75 

-7S 


1J6 14J 


*% + y» 


VI 61 13ft 13% 13U „ 

u Tli 29% 25'— 25V« — % 
“ n 27 2% 2% 2U + ft 

*mtW\ 

15 12 218 SO 48% Wn~r J! 
68 
82 


r ,t* s® a » iis « is: Big 

53 ^ 23^ UpIoMS -72 2.1 *1 OJJJ £7 ntn ^ •jqata — % 


JK U5UFE 1^ *| 
12% au USlhsF 26 105 

laiaffi&.Jfril 1 * 

29% 23% UHICO PT 251 I0J 


471 29ft 29% 

677 2n5 2p + ft 

"J «lk3SS=5 


1 


FEEDER CATTLE (CME) 
461MI0 ibs.-cerihper lb. 

BIOS 6325 Jon 

TV AO 67 JO Apr 

TOSS 6720 MOV 

7iS 6830 AWB 

7525 «40 Sep 

7355 «JO get 

7X80 7825 Nov 


74.90 


93J0 

H7JJ0 

B4B0 


6650 

73.15 

7328 


Jon 


7750 
7650 
7535 
7425 
74.10 
74J0 
7600 
74 JO 


7840 
77 JO 
75.95 
7690 
7690 
7440 
7615 
7650 


7725 

7650 

7525 

7425 

7610 

7600 

74JOO 

7600 


7BJ5 

7722 

7557 

7682 

7430 

74J2 

7600 

7650 


+J0 

+J7 

+25 

+27 

+20 

+20 

+55 

+50 


Mar 
May 
Jul 
5>€P 

r_i_» inreo prev. Sales 1W39 
PSJSScSSlS 41410 UP 76 
aluminumicomew 
40X00 HH.- cents per [*■ 


89 JO 9000 B9J» 


8620 — IM 
8670 -+ iM 
8628 -VO 


4450 
,6580 

jbb 


74* 


SWISS FRANC flMML , aMii 


2615 

2718 


7* 


—74 
: -92 


—78 


\liold to 


B»v 


Industiiols, 


M 


WFWr'&lk iss ns ns 


8225 


7350 




B7J9 

B600 

BUM 


5920 

7U0 

5700 


8550 

8325 


8550 

BUS 


B&SD 

8300 


22 

304 

740 


I JO 


7248 45 «% "ft +3% 

599 17% 'fij 1ES t % 

4, § 

A3 M 2833 23% 23* + 2 

57ft— * 


9J 


48% 22 VF CP 
U% 3% YalW 
lift 4* Valero 
M 20U. valerp. --- 

g% if* y«K.vt 3-S IM 


4 ift Valevln , rs 
4lft 27* VanDtn 1.15 3J 15 


14 ”” assies 

HI 17 16* 17. + * 

430 21% 20% 21ft + % 
4 2ft 2ft 2ft 
127 34ft 34ft 34* + % 
973 4ft 4 


QirreflcyOptions 


8680 

«M 

as sb 
8325 
8000 
moo 

BOJO 

mm 

aun 

9000 

BOJO 

BOJO 


+30 

+J0 

+30 


-25 


— 25 


—25 

-25 

—25 


VoINGn 250 11J 10 


4* + ft 


"*>***- * 


- n..sajw ,f _sa6SftE” 


10 TtirmEI 15 IJi r-yj 53K, 34% + ft 

41* ThitiBet 158 ?•' IS 2 11 17ft 18 + * 

ig ts^itTS 


21% 12* Prdlte 

as* 25* PraoCP 

10ft 6 proincn 

54 31ft Proter 
l% % PruRIC 

7ft 5 PrvRl 
22ft 17ft PSyCol 
17* lift PSind 
9% 2ft PSvNH 


J2 

M ... 

,17e 2.1 
140 2J 


53a 9J 
2J0 9J 


143 30ft 29% J9J4- ^ 
*21 49% 69ft— ft 

*9 U aS^-% 

1831 20* 20W> 2»J 
7002 12ft 12 13% 


21* 

23% 


_ PSNH PI 
3* PNHPfB 


5* PNHpfC 
I PNHpfD 
4% PNH PfE 
4ft PNHplF 

i«KWP« i a 

io PSEGs 2J0 8.1 

s ?iiia«s || 

PSEOPI4J0 93 

50*^iSS^lW 

i ” finds ’B 
gaiffuls* 

a* 12% Pap? 0 


26ft 
27* 

g* 

3£ 

55V* 
57ft 
57% 40 
69 
72 
119 


. 1308 3ft 
210z 6ft 
32 5* 

1 8 
9 6* 

4 6% 

20 5% 

83 6 

8 1354 20ft 
14 1471 24* 
BOz 42* 
TBz 42% 


3% + ft 
6ft — ft 


6* 

5ft 

5% 


!% + ., 


06e 5 9 
.961 83 U 


_ . ft 

6*- ft 
6* + ft 
5ft— ft 
6 + * 

sa±s 

S5SJ+* 


w& 


36% 25* TexUtH 
10% 3ft Te*ns 
10* 9% Te»npt 

36% ir+ Textras 1J0 
la* 4ft Thock 
28% 

67% 

22% 

10-/* 9* TMAMn 

24* ifl Tborjna 
73 10 ThjrWc 

10* 4 Tldwtr 

41 14* Tlffnyn 

17% 5ft Tlaerln 
116ft 65% Time 
41 16* Timote 

S3* 30* nmeMs .92 
3B% 38% TmMlrA 
BO* 42* Timken 
8% 2% Tlhm . . „ 

13* 8* TIJnnpl I JO '“J 
24* 1% v TodSh 

X* 2* vlTdSpf 
35ft 13ft Takbem 


« 6i 75 t? « %s 225 

15 HI 


„ 5* _ 

14* M* 14ft — % 


1J0 


I JO 15 


11 


S* V& talEdPf J»e;M 

26 23ft TotEdpt JJ1 IM 
Sn. -HUM TalEdPf 347 11.1 


s* ii* PRCOT joa 2.0 5 

^ 'asssss i s u il 

10* 6% PuJnW" - 350 tA 

10 *'§%%r n 10 


IffitSl* S* 51% 

T* .8 ,8 

10040* 80% 79 »%- % 

453 19ft '» ’JJJ + S 

gr« 

ffl 1 # "% 1 8*-* 


sft 28* TolEdpf 15 

»ft 20*TO»|dpl-“ 

B 19 TalEdPf 
23% 1?ft TOIEodl 
16% 4* TollBrs 
25 7* Tonto, 

a 20% Tool HI 


lie 


-23 


vy. ?T% Trdwnk 1 JO 1? 

IOTA 102ft Trch Pi 7 -®° 74 
23ft 11* Toro* 40 
3ft I* TWCO 
35* 1* TOSCO pf 2J7 
5% 22 TOVRU 
IS* 7ft Trornoi 
a 14 TWA 
17% 14 TWA pf 


45 12ft 11* 12ft + * 

7» 11% 115 im— % 

’gl ^a^^ + h: 
B 1OT 11% 11 tua- *» 

M14 "ssssfe*; 

2M 64* 63% 6«4- % 

1 18 38 S + » 

78 2* » 2* . „ 

M 1B% 17* W* +1* 

aa^sstnt 

49 J!% 

43 21* 

,r 


30% I8ft Vorlon 

jSS 14*vSKp« 1J0 fS 

ss^snsi ^ tilt 

ID 3 Vendo .. 

15* 11* vestse 120a 9.7 10 

'rffeyJS'V' 

55* 18% Vista Ch .I0e 2 
13% 6 yens , 

101 70*“ Vamad 

164 95 VulcM 


140 


19 
25 13 


'^hS 3 

192 1016 9Vi “9!i + J 

11 iS ’^+« 

29 1» 12ft 1» + % 
3® 4* 4* 4ft 

irate 81% 81% 81% — J* 

IM 19* 18% 19 - % 
763 47% 46% 47 
276 8 7% +^% 

127 133ft 130 131*— 1% 


W 


43% 26% WICOR 
a 2% WMS 
75ft 12ft WacfcM 
9 4 Wainoc 

43* 2D WOlMfS 
44* aft Wo lom 
49* 31% WolCSv 
62% 35% WolIJs 
39ft 17* WarnC 


250 7 5 13 


90 

130 

16 

587 


35* 34% 34% — % 
4ft 4% 4% 

17% 17* 17% — % 
5* 5 5* + % 


50 34 19 

13 28 10655 28% TTh M% + £ 
50 IJ “ 1174 32ft 31% 31*- * 
M 1.7 15 6? 38% M 


Jan. 6 


PHILADELPJIIA EXCHANGE 

Oovkon ft strike 
8K vhw Price 
Jan Feb 


Cons— LQSl 

job Feb Mar 


Pols— LBSI 


Donorvomts oer un«. 

“X'Z S r .r r 


086 


7047 

7047 

7047 


iun MM* per «». 


0J3 

0.13 


1.14 


0J8 


:i § * d S l 2 1=1 


71 38* WrnCPt ,9 S*S 7s" 73ft 74% +1* 


48 U 13 


10J 


Si 


25 10 


26* TO* OMS 
4* 1 Qanbrt 
57% 31% Qy^rO 1J0 
31% 12% QuakSC JO 
9 3* Qua no* 

B8 44ft Quanlm 2JD 
12* 7* Qstvin 
12% 4% gptVC n 

46% a* Qwestar 


13 “J 7 MS MS + * 

U ,2 1OT 4W 4i% 45 + * 

18 11 3015 79ft 76% 78* +2% 

73* BJ 44 9% 9 

77alU 302 7% 7 

l S 54 17 48 35* 34 


as 

a 

140 158 55 

.. 22S 14.1 

51* 22% Tronsm 1 34 5.7 
a% 21 Trance 228a 94 
16* 10% T mCda gl.12 13 



87* 48ft WornrL 1J0 . 

28% 19* WasbGs 130 «J 10 

16% ■* wosuh s J8I J 6 
37* 19ft WshNal 

3Qft 22ft WshWI 

4fl* Z7 Waste » 


38ft 19 WalkJn 40 15 13 


239 22* 21% 21% 

11% 11* n% tS 

1J8 U 14 198 26 26 

+S W3 205 24 23% 24 

M J 18 36*5 38* 38 38 


S£Br.3«lJIEI 


+ % 
+ % 

m 26 % S% %% t ? 

227 8 7% 8 1 


B Pound 
180.V2 
180.93 

180.92 

100.92 

180.92 
180.92 

180.92 

180.93 
18052 
180.92 


167* 

170 

17T*i 

175 

117* 

180 

182* 

185 

187* 

190 

192* 


1055 


230 

1J0 

r 


3.m 

2J5 

155 


030 


550 
435 
3 JO 
250 
150 
130 
1JS 


050 

1.10 

135 

170 


050 

150 

2.10 


7JS 


650 

r 


ijo ■ 

150 ; 

JS ! 

a® ; 
545 I 
750 i 
r 1 


Jan 
Feb 
Mor 
Mav 
Jul 
Sea 
Dec 
Jon 
Mar 
Mav 
Jul 

F st. Sales 4 Prev.Sales 9 

Preru. Day Open let. 270 

70X0 MU 7069 +04 

TOOJO 6M0 675J 720J 6720 7145 

1030.1 535J MW 67iU 1^-7 7543 +22.1 

10414 567-0 MOV *|7J B 73,5JJ +224 

K ^ 5SS 7«J mo WA ;f£3 

K SIS 3£ Si BBS *■ ^ 3SJ 

S SiS g 746J 746J 7460 JgJ «g 

9KJ pJ Jo1 ^3 +M4 

eS!toles 71 Sia P r W . 

Prev. Day Open InL 74^67 a«72n 
PLATINUM INYME3 

®lnwoL-do««oertroyra. sxiJO 509^ -W.W 

66500 47AD0 J«j |{HK gjiOO 51550 -H40 

g?S «2J0 jST 51430 M 1M5 

66750 


SS ?KSS^ 


SS 


19250 
18830 

i UMW*" 58 

*s«SirsaMi' - v 

COTTON 2(NYC8D 

ts- as - * mi x % 

s S^'5^ si SS : 8S'SS- ^ 

Si «» ss ® ss- +s 

« «¥, 6LM +^8 

65JU 6435 


Dec 
Mar 

f.*,™ Moy . . ... 
est Sde* <W» Prev-S^w 4 ^ 25 

^v!o« Open lnl. 31032 of»m 
HEATINOOIU(NVMp> 

a ® SS ^& §S S3 

S19 A«- 4855 

ss 31 gr stag 

EsLSaSa* . 


xaoa fi IBS SEB SB M iS 


5250 

5025 

4738 

4650 

4540 

4655 


SIS 

-S3 


+05 

*S 

—33 

+J2 


Jttp 4 


arniui*^^ 


ijiain in 


143 22% 22% 22% 


+ % 




15% 4% Tmscop 


% + % 
+ ft 
_ . + % 
m Mft 19% 20 + ft 

i2s»"3ktS 
If ?S1 e5 


a* 

«% a% 

40% 37* WellsF __ 

§ 45ft WelFpl U5e 69 
53V- 47% WelPPl Hb-i 3 

""“hMTiSf 1 — * 


12500 British Fg 0 ^, E ft ra, * M r Sh, 455 
in* S { J 

gumi^CaiioUlonDoilarvcenls per ua,, j. 

CD0''T 5$ ,J J Dii 0.95 

??S 77* 0J1 052 u r 

sa^CaMdlenDoitars-EuroPeofl Style. 

C Dollar 7e 1.62 T J, 

7755 76* r ^ ^ X96 

SUM We* German Mortocwts Per Ball. 

nunrk 52 r r 


450 


4.10 

r 


450 


EsLSaies SJM Pr^Jgf“ A?1 
Prev. Dov Open Inf. 17379 UP 648 


730 


PALLADIUM (NYME) 

1 ?W“-,ffi’W« 43 2 HH8 H ra ns 


SSv!oSOpenlirt «3S4 
CRUDE OlLtMYM B 

2JJ3® War 

21.15 1670 Apr 

2123 14^6 MW 

21 90 1428 Jun 

MJ7 14» 

1932 1AK 

19 JO 

1650 UM ■— - (atefiOSja 

fSffi op^ifflW™ 


Jut 

sw> 

Oct 

Nov 


™ ii 

«s ra 

Ja3 17-^ 

nao 17JS 
1650 M50 

1655 1735 
16J5 WS 


1752 

1744 

1732 

17J3 

17.14 

17.13 

1650 


1752 
1759 
1747 
1732 
1735 
17JS 
■ 16» 
17 J5 
1675 


— s 


. F~ 


+J0 

—06 

ii 


04a 

r 


ra ra 

^ 1SS S£ mS,m« 13U0 T2U0 

Est Sales Prev .Soles 1.167 

Prev. Day Open tot. 5342 up77 


+255 

+115 


0J0 


030 


405 50% 50* 50% + % 
a 19% 18% 19 + % 


Hu, 4% wendvs 


17 +% 




13 7 


u 


2 6% 6% 


10 


SErShs So 13 7 247 


9% + ft 
7 

- 35 + % 

13% 13% 13*— % 


RjSMfrJ « * Hs44s4is 

+0 X7 29 274 7* 1% 7* + % 

j u s in 10 ^ !* 

^ E 21 ft 22 + % 
157 1% 1% 1% 

13 9 .997 

28 ']£ 

66 683 

5 H 2171 
15 6 107 
250 155 6 157 


20ft 

7 

39 

10ft 

94 

9ft 

6% 


125* 115% RJRPl 
lift 4% RLC 

7 RLI CP 
2* RPC 
17% RTE 
ft Rodlce 
57% RalsPur 134 

4 Ramod 

3% RanorO 

54% 29% Rwcms J4 
25% 8% RJamFn _-16 

26 14% Ravonr 

13 5ft Rnytch 
84% 57ft Ravtt" 

7* 1% ReadBt 

13% 3’« 53SU1 
10 2ft RdBIpfA 
20% 14ft REIT 
17% 13 RH R»f 
23% 6% ReaiEo 
5ft Redmn 


58 XI 10 


Japan Reportedly 
Yields to GATT 
On Farm Products 


1.10 


2J0 


12 

25% 

16 

1* 

8% 


5 121 

U ” 'ffi 
18 
100 

1J4 XI 12 44 

150 103 9 3 

10 iS 


36 55 13 


JO 


7 Rebofcs 
Oft Reeg 

4ft ReoIFnn 40*103 171 


IJ 8 8328 
21 II 


64141 
25 35 


6 

93 5 
63 12 
43 12 
9J IS 
34 8 
1JU 


.92 28 


18% 11 ReichT n 148 IM 10 
11* 4* RelGrp 34 35 3 

10% 4% RePGVP 36 

57ft aft ReoNY 1-16 
61ft 20* RevMlS 40 
a Bft Rhodes 40 
46ft a* RiieAW 46 

1ft % RvrOok 
OTft H* Robtsn 1301 
29% 8 vIRodln* 

25% 14ft Rochg. 1^ 

49ft 37 RoCtlTl 272 
T6% 5% Rckwy ^ 

22* 14ft RekCtr 1J0 
30% 14ft Rockwl 46 
ai2Vs 108 Rklfii Pf 1-35 -- 
17ft 4% Rod Pm -14e k4 13 
53ft 34 RoH o® 

39 12ft Rohr 
25% 11* RoflnEs 
24ft 12ft Rollhrs 
29% 17* Roper 
58ft 29ft Rarer. 

19% 3* Romch 
lift 3% Rovreri 
141 94ft Roy ID 
11% 5 Rovint 

r i8*Bsa 

45ft 17* RussBr 
»% 11 RusTpS 
20* 10% Ru«*U 
43 70 Ryder 

S* i^SSfi 

V£ rss5«»* 


67% 67% 67% - % 
6ft 5% 6ft + * 
4% 4ft .*% + J“ 

iSb 10% 1MJ + ’* 

% 'SU* 
r 12^-25 

4ft 4ft 4ft 
16* 16ft 16* + % 

m ® 

12^ 11* H% + % 
soft 10% 10ft 

15% lg l|*- % 

a a «+s 

45% 45.. 


United Pros International 
TOKYO — Japan will allow _greaier access to 


10 agricultural import 


g 5? « S* a 13%= l 

15 11 m M% 36^. 36ft + % 


15ft 15ft- ft 


S” news Pepom Wednesday lha. 

^ssraarStata. ^ 

Now Setvk* reported that the government, 
reversing an earlier decision, said n would ac- 
cept a ruling from the General Agreement on 
S?s and Trade that ordered Japan to lift 
restrictions on the farm products. , 

A panel found on Dec. 3 that GATTnte 
were violated by Japanese ^ rem«wKon 
pineapples. “,S*JS£ 


15 9* WStdT a 

16% 13ft St^pf 1« 

24% 7 WsmSL 34 9 9 

5* 1% WUnton 
75 40 Wst*E 132 

37* 23 Wstvcs 
60 29% Waywh 130 

50 32* Wuvar Pr252 

11% 5% vlWhPlt 
20 16 vlWPilpfB 

23 12* vlWhPlI Pf 

«% 2Bft Whrtpl, 

29ft 11 Wtillebl 
39ft 22* VWiltlak 1J0 40 
21* 7ft Wickesn 

37% 19% Wjlllom 150 X5 
B* 4% WllshrO 
17% 3ft Wlnchcl 1JML5 
8 I* Wlnlok 
52 37* Wlnglx 

15% 7 Wlrmbg M 

4 ift Whmor 
28% 21 WIsEns 144 
2B 25% WlsGpf 2J5 
54% 42* Wl»cP L X12 
»% 18% WJsPS S 1-54 
47% 26% Wlleo 
16* 9 WOlvTc 

14 7* WOtvrW 

59% 29* WwthS 
9% 4% WridCp 

19* 10% WrldVI 
Bl% 39 Wrtolv 
3% 1 Wurltir 
17* 7 WVtaLS 

30% 14* Wynns 


138 

JO 


ija 


575 1ft 1* 1% 

9 14 13% J3J8— J? 

135 10* 10% 10* + % 

n 4M sSS Wft=* 

-8«r BLtS 

50z 17* 17* 17* 

U ,0,»S Jk=* 

“s 

-1B1K SE =a 

76 21 28* 20* 

^iS^£ + a 
77^1% 1=2 
^ a s% a-* 

% « i* 4 &i* 

& ^s^^ift 

2 mi 27ft 27ft + ft 
132 44ft 43% 44 — ’6 
236 21ft 20* 20% — % 
293 34* 34 34 

21 lift 11 11 

219 10 9% 10 


25 71 
.7 13 


-16e 73 
186 45 15 
43 15 



GOLD CCOMEX1 

100 fray o=--doltars per MW. ia4JD 4 g^n 48X30 
^ JSS Swo 480J0 4£30 
jin qi iff? S O 482-50 487-90 
AST ^ Ml 49X50 4*600 
jS SlS 499.10 491J0 ffiJO 


459 JO 
37130 


378J0 
399 JU 
425.88 
429 JO 
43X80 
48000 
5oun 
51600 
52X00 

547.00 


+250 

+X10 

+110 

+220 

+230 




Sw8, P W. 

Prev. D oy O pen lntl4X529 o«2Jio 


g SS ara is ^ 

J™ 529.10 +X70 

j£S S3X60 53230 SBJO ^ «» 

551 JO +X10 


stack indexes 




Auy 

Oct 


Finonctal 


5P C OMP. INDE X CCME7 ' 

points and uwini MUQ 25&50 25844 — 

343-^5 lfll^O • Wir.aWM TAfLin 260.15 — IJ® 

■ 19CJ0 jun 2gJ0 |gS SES 26LR: -*» 
34130 19100 S#P “fJW 

oiid Pnv.Scte fWf* - • 

p^Td^ Open ird.lJO^t* 3.1 1*- ■ -- - 

VALUE L IWECK CET3 

fivnura 

gtv S DSopenlrt. re i^awl5 

KY5E COMP. INDEX tNYFEj 
points and cents « |-« V4435 14470 

19100 BUD MOT ^So MOO 

Est. Saks 6JO .ST^k^&HV^ 32 

Prev. Day Open Infc XH1 ohw 


JW 

—JO 


US T. BILLS tlMM). 
nmmion-ptsa^iaop^ 

JSSo 91 JB Jim 

9421 9U5 Sep 

94J9 91.17 Dec 

nSt 9136 MW 

92J4 9X12 Jun. 


9189 

9344 

9326 

9192 


9X91 

9X64 

9126 

92J92 


9X82 

9336 

9326 

9192 


9189 

9332 

9X31 

9X99 

9173 

9X50 


+J1 

+J2 

+JJ 

+J5 

+J6 


PSv^dSoSm Irt. 17J01 t**TK 


commodity Indexes 


Close 

. . 1 -OS 9 JO f 
V 6 SJKJ 
136-82 
237 JU 


, H’'We «3 H 8? 

: 92-11 

I Est. Sales 


61 9 
M . 

7.1 10 
73 io 
XB 12 

1-8 » 219 io~ '9% io + % 

X5 10 31 gg ^ IS ’Kiw 

ll 12 % 12 * 12 *- * 

,J40U2S 6U 81% 77% 80* +2% 

X U 34 81 12% ]2% 12* + * 

40 14 14 86 18 


62380 Swiss Frcmcs-cents per unit. 
SFrrmc US T r 


17* 17% 


SS it 16 tniTtwM +» 


S Franc 
74J6 
74J6 
74J6 
74J6 
74J6 
74J6 
74J6 
74J6 
74J6 
74J6 

Total call voL 
Total put vpl. 


1.03 

040 

DJ3 

0.H 

0.17 


1A8 

134 

1JS 

047 


r—Noltradeti. fr_N 0 option OfteTKJ. 

Last Is premium lourchase prlcel. 



.. . B-iS 

89-13 SeP W-12 ’2-12 
tsi bur» prev. Sales 15,136 

Open Inf. 76664 

US TREASURY BONDS CCBT1 

“jWsiooJoapts«-“*! l5 ^l?? w g. 11 


92-12 92-12 


—13 

—13 

—12 


Moody's 
Reuters 
DJ. Futures 

Com. Research . 

Moody's : base 100 j.Def- 31 * 19M - 
p - preliminary; f- tirwl 
Reuters : base 100 -SeP-lB. 1931. 
Dow Jones : base 100 . Dec. 31. iv«- 


PrevtaB 

njB7^0f 

1.73U0 

136.16; 

• 236 JB 


130 
1.98 
1J5 
1.14 
190 

ojo 

QJ3 r 
Call open jnl. 
Put open urt. 


Mv^dS Open Irt jidi77 UP6973 


1 


33% 16% Yorkln 


10 50 


Snuil and tomato and other nonatrus^ces. 
v Mnrocpnintives refused at the time to 


24% 24% 24% + * 


Commodities 


Jan. 6 


152 % 

BIT 23ft 2T% 21% + £ 

452 16% 15% 16% + % 
791 43ft 43 «— * 

40 7% 7% 7% 

517 IB* IB* 18* + * 

“” 130 130 130 +3% 

6 % 3^^:^-* 
218 18* 18% 18% — ft 

1148 IB% 18ft If*— % 
231 16ft 15% 16% 

«.|v 

17M 5% 5% 5* — % 

“-saasig^vr** 

ja. 7.1 136 7* 7ft 7% 

U 23 676 


J8 

40 

M 

1.16 


12 
13 
4 31 
XI 18 
15 8 
24 25 


Japan’s representatives 

aC The DecembS ruling came after the Vmled 
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dered milt and ^axcfawerc_vioIatmgtraderuJ« 

because of excessive restrictions on their im 

^ the* i^S'ent to the panel, the United 
States, the European Community and South 
SSaJE counma said Japan benefits from 
free trade but is unwilling to practice it. 

oSem sources told Kyodo ttat 
accepted the ruling because it frared that ress- 
tSS would undermine us position as an advo- 
cate of free trade. 
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EC Formally Approves 
New Steel Quota Plan 

77ie .tssuriuierf Prcu 

BRUSSELS — The European Community 
on Wednesday fonnally 
sures to cut steel raoducuon quotas afteran 
SSment by the indusiiy mmistcre of member 
nations late last year. 
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Cuts Announced 
At Capel Bankers 


Reuters 
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South Korea Car Output, 
Exports Soared in 1987 


Reuters 
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lions. 


The commission said the production quota^ 
which run only until the end of June, would be 
extended only if it got firm guarantee* ] ran 
“rf product by June 10 for shmuugdowu 
excess production capaafjr. Il lhc 

excess capacity at 20.7 mfluon metric tons. 

The commission said the new measures were 
an extension of the 1980 quota system, except 
for some easing of the production kmits for 
small, specialist steel producers, which had 
complained that the quotas were harming their 
business. 


SEOUL — South Korea made almost one 
million cars in 1 987. an increase of more than 60 
percent over 1986, and car exports almost dou- 
bled, the country’s four vehicle makers said 
Wednesday. 

National car and bus production in 1987 
climbed to 957,394 vehicles, from 586,27! in 
1986, officials of the companies said. 

They said Hyundai Moior Co. produced 
596 048 cars, Daewoo Motor Co. 160,955 and 
KLia Motors Corp. 198.608. A bus manufacturer. 
Dong-A Motor Co., made 1,783 buses. 

The officials said that export s in 1987 rose to 
542.869 vehicles from 304,471 in 1986. About 
nine out of every 10 exportal vehicles went to 
the United States and Canada. 
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HONG KONG — James Capel 
Bankers Ltd^ the nardiant bank- 
ing arm of Hongkong & Shanghai 
Banking Corp., will lay off 12Qan- 
ployees as part of a reorganization 
of its London operations, officials 
said Wednesday. 

The lending and treasury activi- 
ties of James Capd Bankers wfll be 
consolidated whn those of the Lon- 
don branch of the parent bank, a 
Hongkong Bank spokesman said. 

This follows the transfer late last 
year of the corporate finance and 
Eurobond trading activities of 
James Capd Bankers to James Ca- 
pel & Co„ the slock brokerage of 
Hongkong Bank. 
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China Air Cargo Buys 
2 Lockheed Aircraft 


Reuters 
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BEIJING — Government- 
owned China Air Cargo has bought 
two midrange, molti-use-L-lOO car- 

S planes from Lockheed-Georaa 
u the newspaper China Daily 
reported Wednesday. 

CACs fleet consists mainly of 
Soviet-built AN-12 cargo planes. 
The two L-lOOs, made by a unit of 
Lockheed Corp., mil be flown on 
new international routes in East 
Asia, the paper said. 
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■ “ v-'-jWini-.yarif 7/strr-iimva'^ • 

.. NEW YORK, ~ PanAm Corp.’s 
bostiTlias . offers to dismiss ihe, 
contpany’s. chairman, anil vice 
chairman in return forSl Rfl mflUnn . 
a year in concessions hom the five; 

onions' of- ~thg .company’s Fair 
Ainerican World Airways subsid- : 
'aj^".unLop officials . rind officials 


. it was also reportedly decided on 
Monday -to dismiss Mr. Shugroe, 
who has recently attacked Mr. 
Acker’s attenqn to sell the aizfihe to 
. the Pritzker family — attacks that 
some directors thought were under- 


cumng the efforts of management 
■ to find ' 


a way out of its problems. 
The deal with the Fritzkers fell 


W uro WJUtpoUj HdVC ^dllL - 

The "company's chairman and ■ 
ehiefjetoqmve. G. EdwartTAcker; ■■ 
arirLhsyice: cbamiian.-MarimTt.- • 
Shugmetfr!; were riot available- for 
comibent^ori the -Offi cials 1 . -r ariH Ax, 
xnads.Tuesdayi . V 
: Tbe.board also promised toprb- - 
vide new finattcing-frir-tfie iqirtiw^r 
and ■tme - unuju- ltadrf predicted 
that innk-and-Tfleirienibers would 


through in. December when the 
-dickers could not win the conces- 
sions (hey wanted from Pan Am’s 
unions: 

Snce then, representatives of Jay 
A. Pritzker, chairman of Braniff 


Inc. and a Chicago industrialist, 
have met with Pan Am union lead- 
ers, and this time Mr. Pritzker has 
expressed an interest in making a 
bid for the whole company and not 
just the airline. 

Union officials said the fates of. 
Mr. Acker and Mr. Shugrue were 
sealed on Monday night at a pri- 
vate meeting among William T. 
Coleman Jr, a Pan Am director 
whom the board has designated de 
facto chief executive; pilot leaders, 
and advisers to the company and 
the unions. 


DAPs NetProfit Soared 


The struggle over Mr. Acker’s 


Past$S 3 MlDioii in *87 


future began a year ago, when four 
srner, hired an 


If agree: to the -concessions by .the 
T board’s deadline" of next Tuesday. 


Reuters 


cnb oCas moch as 20 percent and 
m^or changes in work rules. * . 

-'For the unions, .such : a deal 
would represent V'victoiy'in tbdr 
.yeajrikmg effort' to oust Mr. Acker^ 
whom- they have accused of mur - 
management For : Mr; Acker,- it- 
represent a bit ter end to his 


su{-year struggle as chairman ^ 
ind theairih 


turn around the airline, which has 
had: huge. Josses and has had to self' 
some, of its most valued assets* m-: 
eluding its Pacific routes.".’/ • 


AMSTERDAM —DAF BV, the 
AnglOrDutcfa thick and van pro- 
ducer, -said Wednesday that net 
profit roseto-nkae'thari 60 million 
guilders ($33.1 million) in 1987, a 
gain of at least 82 percent from 33 
rmUion-gwldefs-in 1986. 

DAF- did not give precise profit 
figures, but said that sales rose 62 
percent - to 3.80 billion guilders 
from 234 billion, guilders in 1986. 
Its DAF Trucks unit acquired pans 
of the truck and' van units of Brit- 
ain’s Hover Group PLC in April 
! andmerged them with i ts own Brit- 
ish activities into Leyland DAF. 


unions banded toget 
investment banker and then ped- . 
died an offer to make concessions 
to potential buyers of the airline. 

The unions have accused Mr. 
Acker of squandering hundreds of 
millions of dollars from the sale of 
Pan Am’s assets on strategies that 
have often backfired, including a 


decision to expand flights in years 
vel felJbccs 


when travel fell because of a weak- 
ening of the dollar and terrorism. 

One union leader noted that Mr. 
Coleman, a former U.S. secretary 
of transportation, was now in the 
hot seat, expected to make the air- 
line viable. “Bill Coleman does not 
want the reputation that Pan Am 
went bankrupt under him,” the 
union leader said. 


Bayer Studies Hoffmann Bid; 
Morgan Role Angers Sterling 


Reuters 


BONN — Bayer AG, the West German chemical company, is 
studying the hostile bid made by F. Hoffmann-La Roche « Co. of 
Switzerland for Sterling Drug Inc. of the United States, a Bayer 
spokesman said Wednesday. . But, he added, it was too soon to by 
whether Baver would make a counterbid. 


stry analysts said that Bayer could use Hoffmann’s 
: ITS. rights to Bayer’s pharmaceutical products. 


Chemical indusi 
bid to recover the 
Bayer paid Sterling $25 million in '1986 to buy back the rights to the 
use of the Bayer trademark in the United States for industrial 
products, which allowed Bayer to change the name of its VS. holding 
company to Bayer USA Inc. from Rhinechera Corp. But Sterling 
retained the U.£ trademark rights to Bayer’s pharmaceuticals activi- 
ties. the most notable being the popular Bayer Aspirin. 

Joseph Rooney, the West German company analyst at James £apel 
& Co. in London, said Bayer could agree with Hoffmann not to get 
into a fight for Sterling, in return for which it would be able to buy 
back the U.S. rights if the takeover succeeded. The price of those 
rights has been estimated at between 5100 million and $200 million. 


The Bayer spokesman. Friedrich Goitsdialk, said that regaining 
those rights “would certainly be very nice for us.” 


In New York, Sterling's chairman and chief executive, John Pie* 
iruski. charged that Morgan Guaranty Trust Co. was acting unethi- 
cally as the financial advisor for Hoffmann. He said that Sterling had 
been a Morgan client for more than 50 years and as such the trust 
company was privy to “our most confidential financial information.” 


fn a letter to Morgan's chairman and chief executive. Lewis 
Preston, Mr. Pietruski wrote. “How many relationships of trust and 
confidence do you have to have with a client before you consider not 
embarking on a course of action that could be detrimental to the best 
interest of your client?” 


Gticorp Is Laying Off 400 
In Investment Banking Unit 


Ct-mpihnlbt Our Stuff Fn w Oupturhi's 

NEW YORK. —Citicorp will lay- 
off 400 of the 2,500 employees at iis 
North American investment bank- 
ing unit because of a “changing 
economic environment” following 
the October stock market collapse, 
the biggest U.S. banking company- 
announced Wednesday. 

Citicorp's layoffs are the latest of 
a series announced by investment 
banking companies and Wall Street 
firms that that Tear a major indus- 
try contraction will result from the 
Oct. 19 collapse. By some esti- 
mates. more than 8,000 people al- 
ready have been laid off or are 
racing dismissal. 

A Citicorp spokesman. John Ma- 
loney. quoting a staff memoran- 
dum from Alan MacDonald, head 
of the investment banking unit, 
said management planned to redi- 
rect some operations. 

“We have all seen the realities 
played out in other institutions on 
the' Street.” the memo added. 


lions in London were frozen earli- 
er. and additional cut-backs of 
similar magnitude can be expected 
there, industry sources said. That 
would amount to about 250 jobs. 

Citicorp, headquartered in New 
York, is thp largest banking compa- 
ny in the United States, with assets 
of more than S 1 94 billion as of June 
30. 1987. ' (AP. Reuters) 


Most of the 400 people to be laid 
off are involved in the division's 
municipal finance and mortgage- 
bucked securities businesses. Mr. 
Maloney said. Notices will be sent 
to them' starting this week. 

Salaries and bonuses at Citi- 
corp's investment banking opera- 


■ Angry Dee Fires Citibank 

Dee Corp_ the British store 
chain fighting a $3.67 billion take- 
over attempt, said Wednesday that 
ii had severed all banking relation- 
ships with Citicorp because a sub- 
sidiary. Citibank, had helped put 
together financing for the bid. Reu- 
ters reported from London. 

Dee's chairman and chief execu- 
tive. Alec Monk, said the govern- 
ment's Monopolies and Mergers 
Commission should investigate the 
bid made last month by the foods 
group Barker & Dobson PLC. 

Dee said in a statement that Citi- 
corp's banking services had includ- 
ed acting as issue and paying agent 
for Dee’s $360 million commercial 
paper program and as paying and 
conversion agent for its $118 mil- 
lion converuble bonds. Citibank 
also was banker to Herman's 
Sporting Goods, a Dee subsidiary 
in the United States. 


Coates to Buy 

LoriUeuxFrom 

CDFChimie 


Renters 

LONDON — Coates Broth- 
ers PLC, the British printing- 
ink maker, said Wednesday it 
would buy the French ink pro- 
ducer Lorilleux International 
SA from CDF Chinric SA in a 
transaction valued at £56.8 mil- 
lion ($1073 million). 


As part of Lhe agreement, 
CDF Chiraie will receive ordi- 
nary and ‘A’ shares represent- 
ing 33.4 percent of Coates's en- 
larged capital. The French 
chemical company plans to ac- 
|uire further shares boosting 
lat stake to 40.06 percent. 


3! 


The Coate5-Lorilleux combi- 
nation would be the world's 
third- largest ink producer, be- 
hind BASF AG and Dai Nip- 
pon Ink. Coates is active in 
Britain, Scandinavia. Asia and 
Africa, and Lorilleux in south- 
ern Europe. 

To raise Us stake in Coates. 
CDF Chimie is making a partial 
offer to Coates shareholders of 
505 pence ($9.53) cash for each 
ordinary share and 459 pence 
for each ‘A’ ordinary share. 
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Grain in U.S. 


'Reuters 
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AMSTERDAM — Ahold NY,' 
the . Netherlands 1 largest general 
food retailer, said Wednesday that 
it had agreed to buy' 80 percent of 
FtrsiNational Supermarkets Inc^ a 
U.S. chain tha t had a-tnmover la|l-| 
yearof about S-1.6 JbQIidai.' * 

Ahold said the acquisition would 
be paid for io cash: The company 
declined to reveal the amount. . : . 

AholdUSAind, ^holding com- 
pany that already < owns Bi-Lo inc. 
and Giant Food Stores Inc., has 
agreed to acquire the other 2Q per-. 
rat of First National Superinar- 
ets within three years after 1989.: 
First National Sopermaiketsha^j 
a total ' ’122 stores under the 

brand niines of Finast, Edwards 
and Pick ’n Pay in Ohio. New Yoric 
and several New Eng land states: 

Ahdd’ichairman, Albert Heijn, 
said the agreement, had been 
reached with ^shareholders of FNS , 
Holding IncL.‘the htdtfing company’ 
for the Cleveland-based chain. • 
The -takeover Js conditional npon 
approval by UJS. antitrnsi aiithpri- • 
ties; which isexpected'within three: 
weeks. • • •' 

it appeared to-be ihe latest 
stance of a foreign conraany 'being 
enticed into buying a US compa- 
nyby the (kdlarisJowervidue.. 

Mr. Heijn said- takeover would 
have a neutral effect cai ; [Ahold’s 
1988 results. ‘ 
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He said that during 1987 Ahold’s 
sales rose by 813'percent to 8 billion 
guilders (about- $4:4 ' billion), whfle 
iii the United States sales rose by 
24 percent to $1 1.7 Inlfidn. ■ ' * 
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The chairman, did: not. give any 
profit figures, but reiterated that' 
Ahold expected ■ unchangfd 1 987- 
af ter- tax profitl fit 1986, net profit 
was I32.4m31ipn gtuldera-pn reve- 
nue of 11.4 billion guilders. A com- 
pany spokesman 'said the. .1987' 
profit Fgures would be released in - 
March.:r .. . - ; : - 

The takeover did not surprise the 
Amsterdam s tock . exchange Jbe-: 
cause Ahold had-re pe aled l y said 'iv 
was looking for a.thittf bfeun-in the 
United States., . 




. .* Tradhig in Ahold shares was sus- 
pended Wednesday pending the 
'announcement- Tuesday,- . Ahold 
.dosed 7.10 guilders 'higher, at 
;65 JO; in a generally higher market . 


♦TIGERS: 

Export Policies 


(Continued from first finance page) 

'and 5730 million from Singapore 
Analysts say they do not-exjfcct 
-Mexico or Bnuil to be removed 


frtan ti»-prc®ram because they 
.have huge foreign debts to pay off, 
big populations gnd low pier-capita 
income levds. , 

■ ' Iri.a letter to Mr. Yeotter in D©-. 
ceinber. Thomas X. Bolam, chair- 
man of the American Buriness 
Council in Singapore said that if 
Singap ore was removed from die 
generalized system of preferences, 
it could induce the European Com- 
munity ami Japan, which' also hays 


jjpSP programs, to follow suiL 
v South Korea.- 


vps stripped- of 

-benefits, under th& European pro- 
gram nn Friday, after complaints 
-that u disamnnated against _EC 

exporters, particnlarly. chenn^l 


i* 




i 






,-not- giving them the., same patent 
: protection provided to^ 'UA cacn- 
: .peiitori-This wll cost Koreans $60 
! mfllkra.m customs new duties. . 

• U.S. and ^Eurof>eairoffk^lsJ*hb' 
; favor the curbs araie that exports 
-from ,tbe “Little Tigers” are.now 
'able to compere effectivdy.in the 
;y.S. and : European Gommunity 
markets and.no longer need prefer- 
emial freptmenL. 

I . Mr. Bolam. said- it -appeared -the 
threats to .exclude Sip^pore. and 
others from the. GSP pro^-amwere 
lintfwd -to critical comments from 
the U5. .Treasury, -Departmenu 
-which has said Taiwan, -South Ko- 
rea, Hong KpogandSSn^appre are 
keeping the, value ^of thar curren- 
cies tow relative to',. the dollar, the 
yen and-lb^dtmschc static to pro- 
.'moie exports; : ' 


The world’s # 1 gold card 


explains how we beat 


. Amencan Express 


in more ways than one. 


1. The #1 gold card in the world. 

Over 6 million people all over the world now carry the Gold MasterCard® card, 
making it the world’s #1 gold card. And with good reason. In terms of overall 
performance, including unsurpassed worldwide acceptance, best access to 
cash, and personalized enhancements, Gold .MasterCard is the most valuable 
gold card you can carry. 

2 . Accepted by more than three times as many merchants as American Express! 

. Over 5V2 million merchants and services, from local medical care to Europe’s 
finest restaurants, honor Gold MasterCard. There simply is no other card that’s more 
universally accepted. 

3 . Three times as many cash access locations as American Express. 

120,000 locations, including banks and automatic teller machines worldwide, 
give the Gold MasterCard cardholder easier access to emergency cash. And it 
gives you a minimum line of credit of $5,000. 

4 . A card that can be customized to fit your needs. 

The many thousands of member banks issuing Gold MasterCard can further 
enhance it with specialized features that literally customize it to accommodate the 
way. you live. For example, Master Plan for Travel * is the only frequent traveler 
program that offers free or discounted airfares, hotel or car rental, no matter which 
one you use. And MasterAssist,™ the most comprehensive travel assistance plan 
available, provides legal and medical aid at home and abroad. Other enhancements 
can provide $3,000 protection against the loss of luggage; 24-hour emergency 
card replacement; or lost credit card notification (for all your cards). 

All tilings considered, it’s dear that the world’s #1 gold card has earned its 
leadership for very good reason. 


' Reward credits available only through the use of Gold MasterCard issued by participating banks. 




$ 1987 MasterCard International Inc. 
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u/awhmgtON — Mexico’s textile and ap- \ m the lriD. . 
pare! exports to the United States would grow I : 

bTd annually in the . n ^L^. y 1 ^S' 

complied wiih a 50 percent increase in 1987, 
under a pact between the countnes announml 
Tuesday by the U5. trade representative. Clay 

l °Tbe ' largest textile supplier of the Unjt- 
ed States, Nto^stiU % as higb« fflMtttAjin 
the 1 to 3 percent growth targeted m sunuar 
accords reS^negoua ted with the leading 
textile producers in the Far East . . _ 

But American textile and appard makers, 
won greater access to ihe Mexican market as^a 
result of Mexican commitments tocmmnffsou 
yam and fabrics and to .permit ihc United 
States to seU up to S240 minion of appmd md 
finished products, such as shirts, towels and 
pajamas, in Mexico. 
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markets 

CiarencylUses as Market Gropes for Clues 

■y*$*!*** m ■-■ • J - ■ 1 ' ” " “T “Noonc has an interest in seeing 

totfjnai and L8 percent agjtinst I .London D ollar Rates such volatility " said the New York 

4 fi?yeti> • .. • '■‘"I 'vukm'"' ■''' w«i 't*.- •. dealer. “It does not help the notion 

s A *: h £$ ^ '^^OTtniQ^iBtervendon Tuesday I-dhm.W .uwa 1495 of efficient. stable, orderly mar- 

j j fr 1 $y: - r '.#&*&& forther 3 percent advance 1 *** *« ** • . umo urn. kets. 

: ’! k $ • ^ 4 1 '■ , S SS ' Dealers assert that the central 

*- * ^ ‘ ^ banks could have stopped the end- 

^ticn^uinent. .sources have year sKde^withwjt triggering an ex- 

Ifflowedged thatthe-Dec. -23.cojnr '' ; ... . aggerated rebound by intervening 

jmtsnqufe.issii&J^by the Group of .-i.- with large am o o n ts earlier than 

*Sevea—the UjmedStates, Japa^ : - ; _■ Accwding to an advance copy of they did. 

Wcst Getmany, France; Britam, It-^ . the interview, detailed by Reuters, 

aly and: Canada, ~ jnrJudpd ff • flfJ '• Kfr StnltiwVf g •Thie is espe- ■ There is still considerable doubt 

cfet agreement regarding the '/or- ' dally true foe the Americans.^ - about whether the current recovery 

iw c3tthangcmaiieL Sobseonou .. , , , , j is snsiainable. 

acuotr-dunuistiaifi! that - at iIh. T& .levels of L668G DM and 

w^JeasL the flrmrri enntainei I3lv65 yen in New Yod^lut at the ‘ Currency experts are agreed that 
^^toirtovS^iupport tte begbt'Of ^ panic bu™ had not the nal test wjflcome Jan. 15, when 
^ ar~: " ‘ . been seen smceeariy December. the United Stales is to repon the 

: Fining Minister Gerhani Stcil- " While dealers were iirqwessed by ^ fi2UKS 

tepfee^of West Gennany, in an the central banks’ success in halting 

inttayiew to be published 'Hiursday the dollar’s dedine this week, they in earlier European trading, the 
inDicWelt, said, *Tn recent days, it. werebi^ily cdticaloi^te extreme dollar was fixed in Frankfurt at 
Basbecotnedear that central banks •. volatility-, that resulted. From its 1^460 DM, iq> from 1.6128 DM 
and finance ministers are dfeter- low Monday to its midday high Tuesday; and in Paris at 5.579 
maned, louse allrpcsablemstrn- Wednesd^, the dollar had efimbed French francs, up from 5.4515. It 
inertfs -to stabilize foreign careen-- 9 J ^percent against the yen and 6^ dosed in Zurich at 1 J51 Swiss 
aa i-T ■ • -• percent against- the marie. francs, up from 1.3250. 


, X.Iwcninwiit. .sources have ao 

Ynowfedged that the Dec. 23.con^r . 

jnnmqnfe issued^by the Group of 

■^evea—the Uxnted Smtes, Japan; ' - - - According to an advance copy of 
We^ Gotnany, France; feiiarn, It^ . the interview, detailed by Reuters, 
.aly ami-.Canada. mduded a se- • Mr: Sioltenherg said, “This is espe- 
'c ?et agreement, raiding the for-.' daily true foe the Americans.^ 

Y - Finflnc» Minister Gerirani Stol- While dealers were inroccssed by 


; Fanance Minister Gerhard Stol- . Whfle dealers were inqwessed by 
tepberg of West Geohany, in an theceotral banks’ success in halting 
imatyiew to bepubHshed ’Hiarsday the dollar’s' decline this week, they 
inDicWdt, said, *Tn recent days, it weretrighly cdticalofhte extreme 
hasbccoroe edear that central banks • volatility^ that resulted. From its 
and';finance ministers are dfeter- low Monday to its midday high 
m|hed lo use aUrpossible mstrn- Vfyhif^duy, tfieddlarhad enmb ed 
inertfs -to stabilize foreign careen-- SL^peroent against the yen and 6^ 
cies.' r: • ••• peroenl-againsLthe marie. 


U.S., Japan, Germany Said 
To Bam Secret Dollar Fund 

Compiled by Our Stuff From Dispatches 

TOKYO — West Germany, Japan and the United States reached a 
secret accord last month to stabilize the dollar betweenjust below 130 
yen and just above 140 yen, NHK television reported Wednesday. 

The three nations sex up a 515 billion fund, each providing 55 
billion to support the currency, the government broadcasting corpo- 
ration said, quoting government and Bank of Japan sources. 

The countries agreed to use that amount to intervene in foreign 
exchange markets in Hong Kong, Singapore and Sydney as well as m 
their own markets, the report said. 

Officials were not immediately available for comment on that 
report But a senior official with the Bank of Japan who asked not to 
be identified denied a report Tuesday by the Japanese news service 
Nikkei Telecom that the Group of Seven industrial democracies had 
agreed to stabilize the dollar between 125 and 130 yen through market 
intervention. “We have never been so specific about exchange rate 
levels,” he said. 

The dollar slid to 120.45 yen early Monday in Tokyo, triggering 
aggressive intervention by the central banks of Japan, the United 
States, West Gennany and Switzerland. On Tuesday, the GanaHiwn 
Italian and Austrian central banks intervened as wdL The doTTar 
soared over those two days by more than 6 percent against the yen and 
4 percent against the Deutsche marie as a result. (AFP, Reuters) 


TOKYO: Stock Prices Soar on Hope for Tokkm’ Funds 


(Continued from first finance page) 
fund managers to sell shares ahead 
of settlement at the end of March 
to mininnTC the effect. 

Such selling would not only de- 
press prices in the first quarter but 
might contribute to a second mar- 
ket rout, brokers said. 

A Finance Ministry official said 
these steps were being considered: 

• Letting some financial institu- 
tions facing large losses from tok- 
kin and trust fund investments to 
value those holding s at purchase 
price when settling accounts at the 
end of March. 

• Allowing life insurers to oc- 
clude valuation losses from toklrin 
and trust fund investments when 
calculating the baas of dividend 
payments. 

• Allowing life insurers to raise 
the percentage of total assets they 
can invest in tokkin and trust funds 
to 5 percent from 3 percent. 

The ministry is also likely to let 
companies select purchase cost or 
market value in assessing their tnist 


fund and tokkin holding s, another 
Finance Ministry official said. 

Jeff Bahrenburg, a strategist at 
Merrill Lynch Japan Ino, said the 
ministry “is making clear that it 
wants to support the market or at 
least smooth out the decline.” 

But several brokers cautioned 
that the likely earing of accounting 
rules would neither remove all sell- 
ing pressure from tokkin and fund 
trusts nor erase the many other 
problems that the market faces. 

Kunio Misaki, senior analyst at 
Ntkko Securities Co„ said that be- 
fore Wednesday, “Everything was 
bad. Now there has not been a shift 
from minus to plus, but the minus 
has gotten smaller.” 

Some brokers said the ministry 
was likely to allow mainly mutual 
banks and other mtwII financial in- 
stitutions to benefit from excep- 
tions to the rule of assessing value 
at the lower of purchase or market 
value. The brokers said city banks, 
mist banks and rational hanks 


would probably be required to use 
the stricter accounting method. 

“The main problem is the region- 
al banks, and exceptions will be 
made for only a few of these,” Mr. 
Misalri said. 

In addition, latent selling pres- 
sure remains in other quarters such 
as life insurers, who may be forced 
to sell non- tokkin held shares to 
cover possible large foreign ex- 
change losses m Ui Treasury 
bond purchases, brokers said. 

A high level of margin, buying 
also overshadows the stock market- 
Investors fearing margin calls 
could start a downward spiral in 
February or March, brokers said. 

The balance of margin buying 
contracts on the Tokyo, Osaka and 
Nagoya exchanges fell by 66.6 bil- 
lion yen ($524 million) to 6-5 tril- 
lion in the week ended Dec. 26. 

Some brokers said Wednesday’s 
rally was overdone and pointed to 
doubts about the future of the dol- 
lar. (AFP, Reuters) 


French Monetary Reserves 
Fell 22 Billion FF in Month 

. " • . AgenceFrmiXrPrcae 

; PARIS ~ France\inonetaiy reserves dropped a hefty 22 tfiSon 
frarics (S3.9bflIion at current rates) inNovcmbcr because of massive 
emergency support to the frime during market turmoil, the Bank of 
iFrance said Wednesday. 

■The ceafral bank said that the reserves stood at 377.95 bOHou 
Francs at the end afNoreafijer; down from 4002 bQfion francs at die 
eadoTOctober.MOTBriaiy reserves consist of foreign exchange, gold 
and spedal drawing rights.'. - . . ! . 1 

. Foreign exchange holdings done feU-7.4 billion Cranes during the 
pejdod, urn Bank, of France added. . . 

' ; - The bank was obhged lo intervene massively on financial markets 
miNovember to defend the' parity: of the franc against the rising 
.Deutsche mark -within the European Monetary System, an eight- 
currency s tdaUrat inn ai langeinen i 

".Under EMS procedures, the Bank of France drew very short-term 
credrts from the European Monetary Cooperation Fund. Its debtor 
position with the fund me^to 23.51 hflHon francs from 8.78 bflhan 
fram^thecentralbanksaidmastaiemenL 


MARK: West Germans Worry That Their Strong Currency May Bring Economic Growth to Standstill 


(Cortmned from Page 1) 
reputation for dwelling on the neg- 
ative aspects of any situation white 
understating the positive, the pre- 
dictions of other economists are 
almost as pessimistic as Mr. Wer- 
muth’s. The strength of the mark 
against the dollar as well as other 
major currencies was the factor 
most frequently cited. 

“It’s true that the ability of our 
industry to adjust to changes in 
exchange rates has often beat un- 
derestimated,” said Gen Schmidt, 
an economist with Induslriekredit- 
bank AG in DQsseldoif. “But I'm 
very skeptical about the year 
ahead. Well be doing very wdl if 
GNP grows 1 percent. The strength 
of the marie is going to hurt ex- 
ports; there is no doubt about 
that.” 

Horst Seidler, an economist at 
the Deutsches Institut fur Wirts- 


chaftsforschung in West Berlin, 
said the institute was predicting 
only 1 percent GNP growth for 
1987. “We don’t believe the full 
effect of the mark’s rise since the 
global stock collapse of Ocl 19 has 
been felt yet,” be said. 

The West German economics 
minister. Martin Bangemann, took 
a more optimistic view in a speech 
Wednesday in Stuttgart at a meet- 
ing of the Free Democratic Party, 
of which he is chairman. 

Mr. Ran ymann said be was cer- 
tain that real economic growth 
would exceed the 1J percent GNP 
growth predicted in December by 
an independent governmental 
council of economic experts. 

He also said be saw no need for 
new spending programs to stimu- 
late die economy, but repeated the 
government's position that it would 


take stimulatory steps if it became 
necessary. 

Over the course of 1987, the dol- 
lar fell from 1.92 DM to a postwar 
record low of 1.57 DM. On 
Wednesday, the dollar closed in 
New York at 1.6470 DM. In the 
last three years, the Deutsche mark 
has appreciated nearly 120 percent 
against the dollar. 

Many economists and currency 
traders in West Germany ana 
abroad say they believe the mark's 
ascent will finally end sometime 
around midyear, with the dollar 
rallying to a range of 1.70 to 1.80 
DM in the latter half of 1988. But 
in the short term, they say, the 
mark is likely to strengthen. 

Some foreign-exchange dealers 
say they think the dollar will drop 
below 1 JO DM before June, forc- 
ing a r ealignm ent of the European 
Monetary System in the first half of 


the year. Such a move could have 
severe political consequences, but 
because of the mark's persistent 
strength, particularly against the 
French franc, dealers said it might 
prove unavoidable. 

The marie's might is also reduc- 
ing tbe appetite of other West Eu- 
ropean nations for West German 
goods, Mr. Wermuth said, by mak- 
ing them more expensive. “Our in- 
ternational competitiveness will 
suffer considerably,” be said. 

The government's economic 
forecast calls for domestic con- 
sumption to compensate for the 
decline in exports, but most econo- 
mists say they believe consumer 
demand will be less robust in the 
aftermath of the stock plunge. 

“We see real domestic consump- 
tion rising about 3 percent in 
1988,” Mr. Seidler said. “Bui this is 
largely thanks to stable prices. 


which come from low import prices 
due to the mark's strength.” 

Carl H. Hahn, the managing 
board chairman of Volkswagen 
AG. West Germany’s largest auto- 
maker, is predicting a 3 percent rise 
in domestic consumption. But he 
says be sees imports rising 45 per- 
cent on the year, wdl above the 3J 
percent rise predicted by Mr. 
Seidler. 

Mr. Hahn predicted exports 
would rise a real 2J percent, while 
Mr. Seidler forecast a scam 1 J per- 
cent gain in 1988. 

Besides tbe negative effect of ex- 
ports, Mr. Schmidt of Indus triekre- 
ditbank says he sees the strong 
mark fundamentally altering West 
German business strategies. 

“It makes doing business outside 
of Germany more attractive;” he 
said. “Hie strong mark buy- 


ing a company in the UJ5. relatively 
inexpensive. The drive by our 
chemical companies to expand 
there over the past 18 months is a 
perfect example. Bui this means 
that a certain amount of the al- 
ready dwindling capital spending 
does not directly benefit our econo- 
my.” 

In the wake of the stock collapse, 
psychological factors are also 
weighing on the economy, experts 
said, although leading financial fig- 
ures tike the Deutsche Bank man- 
aging board chairman, Alfred 
Herrh arisen, say that tbe mood to- 
day is worse than the actual situa- 
tion and that recession is unlikely. 

“There is a purely psychological 
element to all thisT Mr. Schmidt 
said. “But since the stock collapse, 
you have to worry that today’s 
mood is tomorrow's actual situa- 
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VOU SHOULPN^T HAVE 
yTMITTEP TO THE TEACHER 
THAT VOU FEU asleep 
AT THE CONCERT, SIR.. 

7 / 


CONCERTS ARE 5UPP05GP 
TO BE EDUCATIONAL.. 





49 Composition 
bv Helens 
a'bducior? 

56 Cheerful 

57 Comedian Sahl 

58 — off fealm 

down) 

59 Carroll girl 

60 Spice or 
weapon 

61 Nobclist for 
Peace: 19W 

62 Became dried 
up 

63 The last word 
04 Bachelor's 

party 


12 Player an the 

dealer's right 

13 Smith and 

Jolson 

21 Mtradur 

22 TV sitcom 
“Kate and 


DOWN 


ACROSS 

I Hood’s weapon 

5 Sea of . > n 

Russia 

• 9 British naval 
base, Flow 

14 Convex 
moldings 

15 Joan Suther- 
land, e.g. 

16 Rel. study 

17 Having wings 

18 Singles 

19 Tars’ lales 

20 Comic’s 
special 
deliver^’? 

23 "Trinity" 
author 

24 — in wan 
(lurk) 

25 Dialect 

28 Hymn of 

praise 

33 Suffix wilh celt 

34 B’nth 

35 Duos: Abbr. 

36 Capital 
stationery? 

40 Qt. or pi. 

41 Portico for 
Pericles 

42 Part or a meet 

43 Foretell 

46 Cubic meters 

47 Sterlet 
delicacy 

48 Quartet 

C New York Tunes, edited frv Eugene Maleska, 


1 Uncertain 
effort 

2 Entire: Comb, 
form 

3 An attendant 
on Cleo 

4 Heifetz and 
Iturbi 

5 Object of 
Venus's 
af feci ion 

6 Chemical 
elements 

7 Across ihe 
plate 

8 Amphora 

9 Golf term 

10 Oratory 

11 Air: Comb, 
form 


25 Mountain lions 

26 Cottonwood 

27 Seoul's rider 

28 Irk 

29 Pumice 

30 Kind of berth 

31 One of the 
Horae 

32 Utile helpers? 

34 Greek leiter 

37 Resource 

38 Ease 

39 Emulates 
Caboiin 

44 Stupor 

45 Entertained 

46 Mitigate 

48 HiRhcr power 
in "Star Wars” 

49 Cumulus 

50 Rabbit's 
burrow 

51 Hall of Fame 

educator 

Willard 

52 Gallivant 

53 Rummage 
about 

54 Minim 

55 Relative of a 
snail 

56 Ethiopian title 


DENNIS THE MENACE 




MDiDWAVES: Thoughts on Intelli- 
gence, Identity And Consciousness 

fiSW by Colm Blakmore and 


. started as a series of lectures^ 
aSSTS-to. Ttaatarftiie tarns ; 
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A 1 . Y. 10016. 

THE OXFORD COMPANION TO 
THE MEND 


THE MEND ... ^SSpheis, fingufcs, g 

assistance of O.L ZangwUL 85 PV Knotty ^ imal s npenrace-oaitioiis!, 

■ 549.95. Oxford University Press, WOMadt words? Do of consd oos OT a rm ^r • 

- '■venae. *. ^ 

Reviewed by Richard M. Restak a^SgtSsSSSSi 
■nEFERENCES to the mind creep into cm but P^^^^S^rind-body prDblKB, 

s* ve ? r* IT uJuT or, TTV to remain 7ZGG at les 


l 


;-,k* 


V 


in- -u- - --- w, 


LUv 

£££££ 

wo^ be tempted to respond. Bin where in the 

Damage to any area of the bran that spare jSr Cofin McGinn. . 
life and consciousness doesnt do away with a mom wide-ranging ano^n^rae^.^ 

dw mind. Granted, the P 0 ***™^ ploradon of thing? 

lose the capacity to speak or draw er reason, ^ 3 n to consult ^Tbe • 

c a i* aj J- other mind functions . _ — .v-w:..** "The editor. Ri ch ai t tt. Gicg* , 


[onto the Mind.” 

ory, professor of n«iroosv^P&.ai^t6»c^. 


to the steps you took in order to obtam and undera J^& t ^!i,v 

the newspaper. Obviously, there was not ju^ ^ experts but w anyone 

onevS^You may have gone to astorcand n0 * nal oTSraonnal ’ 

purchased iu bad it delivered to your tame. ^ ^ migjit be enhaneefl, 

Crowed someone else’s copy and » oil origim -oninhrai of man^Tbedet^ 

r inrtmsrhrs led tO the SaUK 


i atone. 


S ohrtin n to Prerioos Puzzle 


S3E3DB QEIDB SEE 

EQBS SHED pJEP.il 
QQQQ aaBE EDBE 

DEQOE1EBEE] EgEE 

□BED BEEBE 
CQEBD SEEDEI 
nnn □□□□ QBQE3B 

IDDBEBE QDQBCDg 
IBDEB OnBO DDEE 
BEEBE nQHQBQ 
|Q QEEQ 
BaEBEQEQBQ 

Dinnn qejdqe 

CQE E 

E 


The book is a masterful 
volume of virtually every i . _ — . .- » 

mind, brain arid consnora nc ss. ,_P«y. »s. 
bulk (856 double^hmmed ^igesj, Ffoona- 
myself carrying 

mxKutunities to read one of Ore 1^1. earner. 



Francis :Galtatfs ecpenmenl ifi 
wSb he asked Meads ta ; read[ 

their breakfast tames. tie roopuxmu 
inteflectually pfted 4e parbegant.. the less 
vivid the mental imagery— an early hint £ thr 


hlerle of 


vivid the mental imagery —an eaoy ™ , 
discovery that would come a century later oirV * 
right aha left hemisphere spe d aic atto n. 


••fctfiiVr. 


The neurologist Richard M. RestaKaaQurof 
•The Bran,” « working oh-’The^Seanh for- 
Mind." He wrote this for The Washington Post 


5tr**- 1 


YOU KNOW WHAT^l, ^ 
WAS THINKING, Cl N^ 1 * 
THAT VOU. WERH 




HE'S TWO ^ COME ON* llU- 

iSIwmr,* 

he lives ' then 


'Bo VWIVWE/WY candy ew» 
wrm KBRHUP\W 'E/IA?* 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble these four JwnMes. 
one letter lo each square, to mrm 
four ordinary words. 


1 POUCE 


n 

m 

G 

* > 



■3W 

E5S“ 

— 


1 DYPE 

r 



□ 

□ 


J 


RESEGY 


iffl 

in 


ITHODEB 


□= 

□ 

G 

ZD 





By Alan Truscoct 

q-> HOSE who reach the final hinged entirely on fte^de p^veXa^no^shorter jouniey 
lconract quickly. ™tha ^ faywnpg jjW[ KotaSdST^ 

minimum of twists and turns, better than six spMcs becau* 

rive little information to the that contract might have en- north 

^ponents, save menul effort countered a 5-0 trump split or , : 

and permit everyone to pro- an improbable ruiL - .. - o a«« : - - 

ceed otpeditiously wilh the The declarer was Simon • #AK7 

nlav Klein of Huntington, Ldng b- west ,, 

asscsse aggsge » ' 

5MSS.XSS: -Srtis 1 ! 

ney from one no-trump to six - • 

ntvtnmip. The chance thai any spa ^ e 

S 3 PSS w— ~ 

go through four rounds of bid- to the second spade, die only s<Mt> 
ding. He discovered that the danger was that he hdd both . , N y. 

partnership^ held ail tbe^aca ->9k» 


i ~ *• 

•Jiri*’ 

CET." - 

j-’ 


A-i'-'r"-* 
cfSv.zr / : 


EAST 

A5 

OJ9B3' 

. . 4JB83 

A'JIM* 

SOUTHED) - - 

.*AJ«3 V '• '. 

OAQ6 . • . .-itf', 

OKQ4 . - •# 

4-Q82 . 


iteSTT-. 

jrrroT.- . 
-»r: 

! 'ir: Urji.r 

J &: ?.r 

fJa j; ; 


•I- a 


Mr* 

■Ji r.‘:r - . ■ 


antfkings. r but had no way of . If East hfld hdd bo dintiss- 


West 

Pass 

Pass 

Pass 


ana tangs, oui uau uu »ay m . — ~ . . ev Piss.- 

knowing whether a grand slam tng honors. West .wou ld have PaB s Pass 

w^in&ated. * shown out and dummy’s Hug wcaiodihcciubsu. 


North 

2* 

4PLT. 
5 NT. 
BN.T. 


East 

Pass 

Pass 

P^V 

Pass. 


WjrkI Stodc Markets 

Via Agence France Presse dosing prices in local currencies, Jan. 0 


UnllM BiSOJlIS 
Vide an 

War Loan Tn t 

wool worth 


F.TJ0ltldMj«A0 
| pravious : 1437.1S 
F.TA.E.IN indn : 178120 
Previoas : I78M0 


Now arrange Uw circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday’s 


Print answer here: “ C X 

{Answers tomorrow} 

jOThlae: DUMPY FRANC ORCHID BEAUTY 




WEATHER 


EUROPE 


HIGH 
C F 


LOW 

C F 


ASIA 


Aiearva 

Amsterdam 

Athene 

Barcelona 

Bettrrade 

Berlin 

Brunets 

Budapest 

Copenhagen 

Costa Del Sal 

Dublin 

Edinburgh 

Florence 

Frank tart 

Geneva 

Helsinki 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prague 

Revkiovlk 

Rome 

Stockholm 

Strashourg 

Venice 

Vienna 

Warsaw 

Zurich 


16 ol 12 54 
10 50 » 48 


17 63 
16 61 


7 AS 
6 43 


M 57 0 32 

12 54 


II 52 

11 52 
5 41 
13 55 

5 41 
4 39 
M 57 
10 50 

12 52 
1 14 


Cl 


10 50 

3 37 o 

4 39 r 

8 « ° 

4 39 a 

D 32 r 

7 45 0 

5 4T r 

5 41 a 

1 34 SW 

?i 70 14 57 el 

U 52 10 a sh 

9 48 fi 45 0 

8 46 cl 

4 39 10 

I 34 Mtt 

0 32 Cl 

10 » r 

0 32 SW 

1 41 P 

4 39 O 

. _ .10 14 O 

16 61 II 52 Cl 

0 32 0 32 SW 

6 43 cl 

5 41 Cl 

2 36 O 

6 43 Cl 

0 32 * 


Bangkok 

Bolling 

Hong Kong 

Manila 

New Dofkl 

Seoul 

Shanghai 

Singapore 

Taipei 

Tokyo 


HIGH 

c 


LOW 

C F 


31 B8 23 73 
-2 28 -8 18 
18 M 14 57 

29 84 23 73 
23 73 B 46 

2 36 -6 21 

0 46 O 32 

30 86 24 75 
20 68 13 55 

« 48 0 32 


ABN 

ACf Holding 

Aegon 

Akxo 

Ahold 

Amev 

A'Doin Rubber 
Amro Bank 
BVG 

Buhi-man T. 

Gotland HI do 

Elsevier 

Fokkor 

Gist Brocades 

Helneken 

Hoogovens 

K.LM 

Nol Neder 

Nedhoya 

NMB 

Oee Vande*" C 

Pa k. hood 

Philips 
Robe co 
Rettomeo 
RoiincO 
Rorenlo 
Royal Dutch 
, UnHever 
Van Ommeren 
VMF Stork 
VNU 


39 JO 40-30 
43 42 

6130 6110 
90 89 JO 
NA 

40J0 
*.40 


9J0 

» M t 06 

8 *3 

45M 4590 
■MM MM 
2420 3®J0 

134 134 

27 JO J7J0 

31J0 31-50 


51 JO 51-70 
130 147 

no nojo 

l9tLSB 204 
tbM „« 
27^0 27.10 

IU* 84-31 
144 14360 
78 76JM 
54.10 541-2S 

212 211 
10BJS0 110 
T2M 22J0 
14.1Q 13.90 

58 54«) 


IWKA 

Kali + Salz 

Kanlodi 

Kauttwl 

Ktoeckner HD 

Kloeckner Werke 

Krupp Stahl 

Linde 

Lul th ansa 

MAN 

Mannas monn 
Muench RuecK 
Nlrdorf 
PKI 

Porsche 

Preussou 

PWA 

Rheinmelall 

Schorl no 

SEL 

Siemens 

Thvssen 

vebo 

VolkstMagonwer k 

welki 


Close Pre». 
170 165 

120 115 

425 43LS0 
403 401-60 
87.90 B4 
7690 77 

73 78 

529 515 

137 40 137^0 
14X50 141 

106-50 104 

1720 1750 

581.50 504 

650 615 

440 417 

111 10690 
175.20 171 

2I&SS 318-50 
33050 320l50 
360 353 

205.70 2*5 

36* 3*3-50 
105-20 10490 
265-50 263-50 
321 217 

406 405 


Close Pro*. 


KlOOi 
Nedbank 
Rinnlat 
5A Brews 
Si Helena 
Soso I 
weikom 


Markets Oosed 


Composite Stock Index : i860 
Previous : 1818 


4«2S 4300 
610 600 
2900 2050 
1BOO 1800 

3600 3600 | a i 

040 wo | The slock markets in i 
Madrid. Milan, and 
Stockholm, were closed f 
Wednesday for a holi- 
day. 


Jon. 5 . 

7B ^ §£s£^ in ‘ 

110 1& 98 Dclwa Securities 

7 -M 7J, iFShBanK 
Fail Photo 
Fujitsu 
Hitachi 

, . Hitachi Cable 
Sfaqftgg* 1 KSSSaIt Linos 


Bradesco 
Brahma 
Poranapanema 
Pelrubras 
, Varig 


One 

1380 1300 
1220 1140 

ioio 

1270 
415 


Bovespa index: 13502 
Previous : 12531 


2700 2600 


Commerzbank Index ; 129648 
Previous : 128450 


KkUnU 


l ANP-CBS index: 22IJ8 
previous : 21B98 


AFRICA 


Brussfto 


Amer A 
Erraa-Gutzelt 
Finnish Sugar 
K.O.P. 
Kvmene 

Nokia 
Pohlala 
Wan site 


199 199 

3*90 29.70 
60 62 


Algiers 
Cano Town 
Casablanca 


10 50 

« 43 
1 34 
12 54 
12 54 
1 34 
10 90 
ID SO 

2S 


Lagos 

Nairobi 

Tunis 



LATIN AMERICA 

Bueno* Aire* 32 90 « M 


Lhno 28 82 20 48 o 

Mexico Gty 21 to 5 41 pc 

rIo de Janeiro — — IUJ 


11 52 
9 4B 
5 41 

11 U 

12 54 


MORTH AMERICA 


Arbed 

Bek non 

CocherlH 

Cobeaa 

EBES - 

GB-lruia-BM 

GBL 

Soc Genera la 
Gevaeri 
Hoboken 
I intercom 
icrcdielbank 
I Petrohra 
I Salma 
Solvay _ 

. Trad ion Elec 
UCB 
Unerg 

Viellle Monlagne 


1156 11M 
6720 6700 
137 134 

4300 4325 
4510 4*45 
920 904 

2505 2390 
2550 3400 

4300 *2S 

tooa 6000 

3o«D 3595 
3250 3250 
9120 8M0 
8470 8320 
9810 9750 
5250 5210 
7500 7240 
3790 2750 
5940 6000 


Unit as Index : SB JO 
Previous : 534.10 


HangKwg 


MIDDLE EAST 

1 34 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 


0 32 to 


_ — — — - rta 


17 03 12 54 


10 SO 6 43 
10 SO 7 45 
IS 59 11 53 


OCEANIA 


Auckland 

Svdner 


_ — — na 


Anchorage 

Atlanta 

Bosnia 

Ch tango 

Denver 

Detroit 

HBMhJlD 

Houston 

Las Angeles 

Miami 

Minneapolis 

Montreal 

Nassau 

New York 

San Francisco 

Seattle 

Toronto 

Washington 


-3 27 -II IS d 

I 94 -5 23 ir 

4 18 -14 7 Ir 

.14 7 -19 -2 * 

4 21 -13 9 SW 
■12 10 -SI -4 fr 

39 W 19 « PC 

7 45 2 36 tr 

17 63 II 52 PC 

21 70 17 41 |r 

-18 0 -24 -11 * 

•20 -4 -23 10 PC 

34 75 14 61 PC 

4 18 -12 10 Ir 

13 55 7 45 Ir 

7 45 2 36 tr 

-13 9 -23 -10 5W 

4 21 -12 10 Ir 


Currenl Slock index : 377342 
previous : 378LM 


Franfcfurt I 


-St*, , ( , ta g w gv“.r.wr“h4«^. , ;. o^SsT pcoart.v Ml 
si-sWrmv. 


Sg 

Cloudy. Temp. 10 — 6 ISO — *31. N EW^ ROME: Cloudy. TeniP-,15 “ 9 Henkel 
PARIS: Ovorcasi. Temp. 8 riiHiCH 1 Overcast. Temp. 7 — 1 li5~H'- HocniM 

• 1 5*-— *8i. TEL AVIV: Hal AvaliabMLZU RICH. Fair. Temp, 14 hoocM 

Foggy. TenHS 8—1 146—341. 


AEC 

Allianz Vers 
Adana 
BASF 
Borer 

Bav. Hypo bar*. 

Bay Venlirsbonk 
BBC 

BHF Bonk 
BMW 

Commerihonk 
Conn Gumml 
Daimier-Beru 

dEEm Bhbcock !4U0 

Deutsche Bank 

Dresttw Bonk 

Harperwr 


192 192J0 
1175 1149 
295 29 LH 
255J0 2S3 

268 244 

3M 329 
319 320 

290 780 JO 
319 3^ 

467 460 JO 
216 21359 
202-50 202 

590 573 

309 304 


Bk East Asia 
Cathay Poetic 
Cheung Kong 
Chino Until 
Green Island 
Hong Seng Bank 
Henderson 
HK China Gas 
HK Electric 
HK Really A 
HK Holota 
HK Land 
HK ShangBonk 
HK Telephone 
HK Yaumatei 
HK Wharf 
Hutch Whampoa 

Hyson 

Jardmc 

jardlneSec 

Kowloon Motor 
Mirgmor Hotel 
Now world 
SHK Prows 
Stelux 
5 wire Pac A 
Toi Cheung 
Wing On Co 
Wlmor 
world mn 


1840 1340 
6JU 5.90 
7 25 7J05 

1830 » 

9.10 9JB 
2120 28.10 
4.125 1975 

14J0 I4A0 
7.95 7J5 

SJJ S.10 
NJL — 
7.95 785 

7J5 745 

14.10 1150 

480 4.75 
&M 4J5 
755 7J5 

089 087 
11.70 11 

B.20 740 
10.40 10-dO 
560 540 

78S 745 

9J5 

6.15 

1640 I4J0 
1225 3175 
330 3225 
B.10 785 

245 2J5 


Hang Seng 'nde* : *443*3 
previous : 2*9322 


jolHinatol! 


233 231 JO 
379 40 
*95 

25SJ0 25350 
9650 89-711 
151 
425 


AECI . 

Anglo American 
Barlows 
Blwoor 
Bufieis 
GF5A 
. Harmony 
Hiveld Steel 


1175 1125 
5650 5400 
2300 2025 
1850 1*00 
5*50 5850 
6100 5800 
3450 3350 
460 


450 


AA Carps 
Allied Lyons . 

Anolo-AmGldS 

Ass Bril Foods 
Asda-MFI Gp 
Barclays 
Bass 
B.A.T. 

Ulrtcnam 

Blue Circle 
Boc Group 
Boots 

Bowoter Ind. 
British Aero. 
Brltall 
BP 

Briilsn Teiec. 

BIT 

Burmah 
Cable Wireless 
Cadbury 5chw 
Charter Cans. 
Commercial U 

Cons Gold Field 
Coakson Grouo 
Courtuuids 
Dalgelv 

De Beers 
Drlefonlebi 1 
F Isons 

FreegoldS 

Gen Accident 

GEC 

GKN 

Glaxo 

Grand Mel 

GRE 

Guinness 

Gus 

Hanson 

Hawker 

1CI I 

Jaguar 
La nos Sec 
Legal and Gen 
Uavds Bank 
Lonrha 
Lucas 

Marks 8 Sp 
M etal Bax 
Midland Bank 
not West.Bank 
PandO 
PI Iking Ion 
Plessev 
Prudential . 
Racal Electric. 
Randtonteln 1 
Rank 

Road infernal. 
Reuters 
Rover ' 

Roval Dutch 

RTZ 

Soatchi 

Sainsburv 

Scars Holding 

Shdl 

STC 

Std crwri.Bonn 
Storehouse 
Sun alliance 
Tale and Lvle 
Tosco 
Thorn Emi 
T.l. Grouo 
Trafalgar Hse 
THF 

Uliramar 

Unilever 


Paris 


488 AlrLIaulde 
843 Aislhom All. 
470 Av Dossoult 
475 Bonoalro 
444 B 1C 
425 Bong rain 
249 Bauvgves 
369 BSN-GD 
349 Carrutour 
444 C.G.E. 

263 Chorgetirs 
227 C1u« Med 
282 Dairy 
449 Dumez 
359 Ell-Aaullalne 
252 Europe 1 
31* Gen Eaux 
356 HacneHe 
903 Lafarge Coo 
559 Legrand 
356 Lesieur 
323 I' Or cal 
9V* Marl ell 
12lk Moira 
26* Merlin 
I2h Mlchelln 
B27 Moulinex 
165 Occklenlaie 
300 Paribas 


264 
224 
287 
451 
367 
254 
315 
351 
915 
542 
360 
317 
10 
12M. 

245 
13Va 
835 
145 

IQ 11/32 1Q9/32 Pernod* Rlc 
462 46o Perrier 

861 Peugeot 
298 Priniomps 
17W RodlOMCtui 
115 Redoule 
443 Roussel uclof 
1HI> So not I 
334 Soinl GotxHn 
483 Skis RossKmol 
290 Tdemecon 

253 Thomson CSF 

254 Total 
578 

| CAC index : 284J0 
m Previous : 2B3.M 
508 
515 


503 

494 

263 

2*0 

681 

710 

354 

no 

534 

524 

2085 

2045 

*70 

896 

44*3 

4420 

2485 

2470 

218 

211 

776 

699 

as* 

359 

322 370.70 

507 

SIS 

741 

231 

421 

428 

1088 

1108 

174e 

177D 

1220 

1202 

2171 

2145 

14*0 

1480 

2650 

2b24 

N.Q. 


1489 

1472 

1400 

1436 

185 

182*0 

42 

*1 

640 

600 

325 

32S 

678 

m 

546 

514 

*45 

938 

417.H 

412 

960 

965 

2610 

2770 

689 

*82 

510 

500 

437 

426 

705 

704 

3040 

3060 

147 

143 

355 

355 


4J6 4.72 Kallmo 

9 JS 9A5 Kan soi Po« r 

■ IS BJQ Kowasokf Stool 

120 3JJ6 Kirin Brewery 
NO. — Komatsu 
*JM 384 Kubota 
0.97 o 91 Kvocera 

4J2 *J8 Aiwisu Elec ir yts z r-ijr 

Tin IS Malsu Elec Works 1900 17« 

V5 I Kq AiUtswblShl Btmk 2790 200 

j?? aS Miisuhtsw ayom 
4J0 N.Q. Mitsubishi Elec 
i n d-M Mitsubishi Heavy 
,70 »4S Mitsubishi Oirp 

«I5 AJ2 AAlisul and Co 
7 JO 7J5 MitsukosW 
I <47 1J9 MJlsurnl 

NJL 3,30 NEC 

5 ££ NGK Insulators 

iai is* NlkkoSecurilles 
Nippon Kotow u 

Straits Time* IwL : 906JW JJIpoot oil 

Pmvloul i I79JZ Nippon aiw 

previous bum Nippon Vusen 

Nissan 


Ccrebas 
DBS . 

Fraser Neave 

Haw Par 
Hume 
Inchcape 
Lum Chang 
Moiavan Banking 
OCBC 

oue 

OUE 

Shangri-la 
Sime Dartav 
S core Airlines 
S'pore Land 
Snore Press 
s Steamship 
SI Trading 
UOB 

United Overseas 




ACI 
ANZ 
BHP 
Baral 

8uuaainvillo 
Coles Mver 
Comalco 
CRA 
CSR 
Dunioo 
Elders ixi 
ICI Australia 
Magellan 
MIM 

Nol Ausi Bank 
News Coro ... 

N Broken Hill 

Poseidon 

Old Coal- Trust 
Santas 

-momas Nation 
Weslem Mining 

JWesfpae Bcmktog 
Woodside 

All Ordlaarles index : 132^9® 

Previous : H89JB 


Nomura Securities 2960 

Olympus Optical 1030 9® 

4.15 4.12 | Pioneer 2780 

UI 165 I Rk»" l“8 ’IS 

7JQ I Shpra_._ }J«jj $ 


1 M Chemical 1840 ^ 

AW 5onv 

Tjq IS Sumitomo Bank 
Am aS Sumitomo Chem 
iu Sum Homo Marine 

175 Sumitomo Metal 
tS iiJ Toisei Cora. 

JS Taisha Marine 

2S Tgkeda Oiem 


Jtt 


rfa 4.18 [Tel J in. 


JM ToPPOti Print !ng 

S i?8 

-■« ££ y°oS5chis« 

475 475 

l.li 1.19 


*50 
1140 
... 590 

*440 2310 TSMOAbtIPrce 
6500 Acklonds 
IS IS 19110 AgnlcDE 
SK£ 5«i 900 Agra Ind A 

3JS8 139486 Alt Energy 

fl22 S 1700 Alta Not 
!28 J2$2 247AigomaSt 
1210 gg73£A Barlck 
1100 llfflffl 4800 A tCD 1 1 

1430 1290 A1S4BCED 
13000 12500 BP Canada 

1460 13X1 100:0 B C Bancor 

™ 2«B 1719?* Bank N S 
™ ,2S 5*246 BCE Inc 
2W| 1WQ 2100 Bralorne 

535 S» 

®S S3 WWOLrr 
2^0 2120 ! *7115 BC Res . 

505SBC Phone 
120B Budd Can 

994 926 KJ1500 CAE 

573 520 800CCLB! 

M5 S2 7400CamWar 

10® 959 22250 Camraou t 

662 436 100600 CDC 

]£2 \%8, sSooCNarWest 
50 ®2 JSS 'WCPodtrs .. 
31*0 1W0 298342 Cl Bk Com 

10 S2 , S2 313808 CP Lid . 
l-MO 1260 45098 CTlre A 1 

995 _W* 3500 C Util B 

500 Cara 

1823 Cdwieso 
1035 Cntrl Cap 
18000 Clnoolex 
11000 Caseka R 
*50 Crownx 
SOOCiar Res 
500 Denison A p 

1800 Denison B I 

1200 Dorian 
1000 Develoon . 
9*00 Dtckiun Af 

2C Qlcknsr 8 
13950 Oafasco 
4000 Du Pont A 
5497 nytex A 
36300 Elcfhom X 
300 Emca 

Sm am I Encnr 
W70 126400 EdUlvSwr A 

.H 27500 FCA loti 
1820 1» 1 171410 FlenbrdO- 
100 Fed Ind A 


ft mtrSm . Orb m AP , - 

Mmauuu -. 156514 Placer Dm 

"tF* ura » "-M. c *»' 1 3600 Qus ( S|urtl 0 


20540 PWA Cora 
950 Pamour 
8205-PanCan P 


Htfi low.2fJi4.iia*. 
SUK.-.IMfr 19 — 
SHb. Jih J*-.’ 


S27V3 Z7 27 —14 
516 16 16 — % 

*2314 21ft 23 +114 
51) 13 13 ^ 

517W ]«k J7 + Yr 
113 I2K 13 
r6 15V4 15V3 . 

526% 26 Mi 26%+ Vs 
510 *% Mb , 

257 251 255 — 2 

51914 1916 19V. 

74 73 74 1 

513% T2S-W4+* 

53734 37H . 

140 140 140 + 5 1 MMWwew 

520 19% 1*' • 7 «r 241I9Ste1co A 

S17K 17% Jrtk+ 14 57845 TCC Bev 

SWb 1914 79Vy— «• l 2650 T«cK Cor A 

" “ ' " 1 moaTeckBf 

16U Tex Con 
84425 Thom NA 
.66390 Tor Dm Bk 
.4857TonWBf 
WTrmMI 


8S3S0 RayroA 1 
6580 Rodpath 
3SO Rogers A 
2242 Rogers B f 
10725RyTrcq A 

2SBSQ Rave* _ 
7E300 sceptre R . 
3000 Scoffs t 
64390 Soars Can 
39950 SHLSysfm 
72631 Shell Cob . 
10180 shorrtit 
MOO Staler 81.: 
740U5*nrthanr . 
3503 soar Aonl 


$27 -'7M 24V»+ yt 
i|fc 
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Mara- 

.^playedhis first National Basketball 
-*!Ssoaation eamain October of 1970, 
it. That’s how impo rtant 

was not promoted as 


ith a Magical Intensity 
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Atlanta Hawks v*. die M Owaukee 

i«wacEr.iBut-ar- his professional debut, 
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| . Pete Mararich m 1$87 - • 

■Vte eyes— sad, somehow unfulfilled 


, that was appropriate; because he never 
played with good teams nntfl he became 
a Bostoa Cemc at the end of his career, 
one season too Soon to be part of a 
championship team - 

Maravich died.Tnesdfly of a heart 
attack in Pasadena. California, at the 
age of 40 and on. a basketball court He 
died dong' the one dang that set him 
!! apart And he was unique. 

Maravich never plajed on an NCAA 
ipii rmmMpt tfei ^ m rmg hk three sea- 
-5onaat Lomsiaha StatcUnivcraty. He 
aever played on a championship team 
during 10 NBA’ seasons with Atlanta, 
.. Hew Oriefcas, Utah mdBoston. Maybe 

ybo saw mm play, they didn't really 
•matter. .Wheh'Maravich performed, he 
■was the' Soloist and- everyone else was 
jsqjiporttagca^ Others bad their mo- 
jnents, bflty ba held your breath waiting 
i-'fpr him.;' ' 
ii Maravich Was never into numbers; 
bqi his wer spectacular. He remains 

- the aU-ticae leading collegiate scorer, 

_ although be_pLayed only these three 
..seasons, 1967-70 (freshmen have been 

aflowed io play since 1972), He aver ' 
aged 43.8 points a game as a sopho- 
more, 44J2 as a junior and 44.5 as a 
: station in 83 games, he scored 3,667 
-petints; In all Maravidi holds 14 career, 
angle-season and snglc-game NCAA 
. records almost 18 years after he played 
.his tost college game. 

Andie never played on good teams 

- atLSU: Press Maravich, his father and 
. college coach, just never got the players 
-to complement Pistol Pete. The best 
reason .the Tigers had was Maravich's 
semaryear, 1970 — t hey fi nished 20-10, 
and fourth in the NTT Tournament. 
Opposing teams could gear defenses for 
-bon; spll Maravich put up those num- 
bers. ( 

He also could do things with a bas- 
ketball dribbling or passing, that no 
• one could duplicate. Maybe someone 
could do jt as part of an act, but not as 
part ofeTgame. Daring' the 1970 NIT, 
Maravich stopped at three-quarter 
court as. the defense came to meet him 
and, without missing a beat, threw a 


perfect pass to a cutting teammate at 
the opposte foul tine. No big deal, 
except that be threw the pass between 

Maravidi worked on those passes. 
Lefty Driesdl was coaching at David- 
son in those days, and Maravich came 
to his summer camp every year when be 
was in high scfaooL “I never met anyone 
more dedicated to the sport than Pete,” 
■ Driesell said Tuesday. “We had this 
concrete wall at one end of the gym and 
Pete used to go off by himself and 
practice throwing passes off that wall 
Hundreds of than. Between his legs, 
behind his back, off his head. Yon name 
iL 

“Then he would gp to the center- 
court circle and work on dribbling. Ev- 
ery posable dribble you could imagine. 
I used to try to get my guards to do 
those kinds of drills, but they couldn’t 
They got too tired in the heat One time 
I said to him, ‘Pete, all these years I have 
never once seen Oscar Robertson throw 
a pass behind his back or between his 
legs* All he ever throws are two-hand 
passes and chest passes.’ 

. “He just looked at me and said, ‘Coa- 
ch, I want to be a millionaire someday, 
and they don't pay you a million H ollar s 
for two-hand chest passes.*** 

He became?, milli onaire, but whether 
the money ever bought him happiness is 
open to question. He scored more than 
.15,000 points in the NBA, averaging 
24.2 points a game during his career. 
What can’t be calculated is how many 
people bought tickets just to see him or 
bow many kids let their socks droop 
during the 1970s so they could imitate 

him. 


He looped each lay-up, underhand, 
high into the air in an exaggerated arc, 
high off the backboard, as if shooting 
for the 10-root-high (3.04-meter) hoop 
over an imaginary 14-foot walL An ob- 
viously practical technique for a player 
who takes a lot of shots inside over 
taller players. But you don't see it often 
in warm-ups. 

And during that pregame drill Mara- 


vich gazed unsmilingly around the Su- 
perdome with, in J.D. Salinj 


iger's phrase, 
“eyes that counted the house." 

After the game, a reporter went to the 


too). He was so serious about eating 
wdl that he preached to friends: “u 
you've goua drink coffee, don't put sug- 
ar in it. It’s tike putting mud m a gas 
tank.” 

This was a man not remotely ac- 
quainted with frivolity. His mother was 
an alcoholic who committed suicide. 
His father wanted to be buried with a 
basketball; when Press Maravidi died 
last year, a month before Pete was in- 
ducted into the basketball's hall of 


he did it with a style and personality 
that defied all the rules of the game. 

Laker announcer Chick Hearn, who 
really has seen ’em all, says. “He’s one of 
a half dozen I’Ve ever seen who I’d buy a 


ticket to see play. He was as dazzling a 

I’ve 


fame, the son placed a basketball in the 
father's aims m the coffin. The Mara- 


Maravich died of a 
heart attack at the age 
of 40, on a 
basketball court. He 
died doing the one 
thing that set him 
apart 

And he was unique. 


The first thing many people noticed 
in Maravich were the eyes — sad. some- 
how unfulfilled. But some noticed the 
lay-ups first, then the eyes. 

Just after New Year’s Day 1980, the 
Los Angeles Lakers were in New Or- 
leans, where the Jazz featured an aging 
Pistol Pete. Maravich came out for pre- 
game warm-ups wearing knee braces 
that looked like they could support a 
freeway overpass. 


locker room to gather the standard 
quotes — ask a few questions and stare 
at a back as a player eats a chicken leg 
and mumbles cliches. But, asked if be 
had a minute, Maravich pulled up two 
stools and invited the man to sit down. 
The specific conversation is forgotten, 
but Maravich kept looking the reporter 
dead in the eye. He was serious and 
intense. He always was. 

At LSU he had been so serious about 
drinking and partying that the basket- 
ball games sometimes got in the way. 
He wound up one night lying in a park- 
ing lot. beaten to a pulp by a stranger, 
obviously not a big fan, who had stuck a 
loaded pistol in Pistol Pete's mouth. 

But he became one of the NBA’s 
original vegetarians (he'd quietly given 
up red meat in 1976-77, when he led the 
league in scoring; later he gave up 
chicken and fish and dairy products. 


viches took their sport seriously. 

Press’s mission in life was to make his 
son the world’s greatest player, and 
Pete's mission in life, before he retired, 
was to push basketball into unexplored 
realms of creativity and entertainment. 

Basketball had had such true break- 
through artists as Elgin Baylor, Connie 
Hawkins and Earl Monroe, whose 
games came from inner-city play- 
grounds. But Pete Maravich's came 
From some unknown place, and it was 
geared, more than any other player’s, to 
entertaining and amazing people who 
bought tickets. 

To say that Maravich offended pur- 
ists with his brazen style would be like 
saying that Elvis Presley irked a few 

K ts. But to write him off as a color- 
tdog would be like calling Picasso 
a doodler. 

“Sure be offended the purists,” said 
Laker Coach Pat Riley. “But he also 
opened the door for the purists to un- 
derstand that there's a fine line between 
pattern ball and spontaneity. If a guy is 
great, you have to understand that and 
let him play. You’ve got to allow people 
the opportunity to create and imagine. 
How else are you going to grow?” 

Their pro careers roughly coincided, 
and Riley guarded — or tried to guard 
— Maravich on numerous occasions. 

“I remember one night at the Fo- 
rum," said Riley. “I was pressuring him 
full-court. One time he went behind his 
back, through his legs from back to 
front, crossed over and went behind his 
back again. He had me out of my pants. 
“Pistol Pete was the original because 


passer and as great a baffiiandler as 
ever seen. He was a startling player. He 
was tike a great ringer, with a style all his 
own, a paring that was different, a flair 
for the unusual.” 

After his career. Maravich found reli- 
gion. For the firsi time in his life, be was 
subdued, cautious. He bad set loo many 
bonfires in his life; now he was trying to 
be one small steady candle for his wife, 
Jackie, and their two sons, Jaeson and 
Joshua. 

He mice described waking up at 5:30 
AM. and hearing a voice say to him, 
“Be strong. Lift thine own heart." He 


said he woke up and asked Jackie, “Did 


you hear ihaiT* Afterward, he said, he 
felt “an unbelievable peace.” 

Maravich sometimes described his 
career in terms of the championship 
ring be never won, the respect ne never 
gftinftrf , the friends that came and went, 
the wild times be tried to forget. When 
it was over, he tried to live by disciplines 
as demanding as the inspired anarchy 
he once practiced on the court. A vege- 
tarian, then a Christian, his family was 
everything to him. The eyes stayed sad. 
but the commitment was there. 

He admitted he had been out of con- 
trol during much of his pro career. He 
knew other players resented him be- 
cause he was allowed to do things on the 
court that they were not allowed to try. 
Gifted black players were urged, com- 
pelled, to play within a system, but 
Maravidi was the great white hope of 
two Southern franchises —Atlanta and 
New Orleans. The combination of free- 
dom and responsibility made him old 
before his time. 

Maravich was. as Hunter S. Thomp- 
son wrote recently of a friend, “one of 
God's own prototypes, a high-powered 
mutant of some kind who was never 
even considered for mass production." 

He was inimitable, a transcendent 
player — none tike him before, none 



Braced fora Iay-tq>attbe Superdome. 


like him since. He stood out because be 
could always do what others wouldn't 
even try. 

A month ago, Maravich was on a tour 
promoting his book, “Heir to a 
Dream.” The book is the story of his 
life, and it has a happy ending. On 
Tuesday, while playing in the half-court 
game at First Church of the Nazarene, 
he collapsed. His last words, during a 
break, had been: “I'm redly feeling 
good.” fl VP. LAT. NYT) 
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Merle of France Scores First Cup Victory scoreboard 
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r .TIGNE^ Trance— French dri- 
Ser Carole Merle, who spent the be- 
ginning afthe season in a hospital 
bed, posted two conristept runs 
here Wednesday triwmt a women’s 
giant slalom, the first victpiy of her 
seven-.year Wqrid pup career. : . 

■ •Merie r who hadritpwlndjier best 
cup finish ^ ^by taking, third place in 
Tuesday’s giant slalom here, was 
.third in the firstheat and second in 
die afternoon for an aggregate time 
Jof 2 minutes, 27.96 seconds^ J4 


the 23-year-old. whose best finishes 
Md been three third places. “When 
you win, everything’s Ranged. It 
fob good, and’ now 1 win have 
more confidence: . 

.“Today’s race was more difficult 
than, yesterday,” said Merle, who 


^ WORM) CUP SKIING 


broke.ah ariUtm November 1986 
wMe’preparing forlast season. “I 
couldn’tsee very well I expected to 
xptnein third again.’' 


With the weather turning colder 
and windier in the afternoon, Fer- 
nandez Ochoa also had trouble see- 
ing. “The viability wasn't too good 
on the top part,” she said. “I wasn’t 
very good on the fiat section. Then 
I made some mistakes on the bot- 
tom and almost friL" On Tuesday, 
a fall at the third-from-Iast gate 
had cost her a good chance for 
victory. 
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secmkfsTa ^ ert^ Ma ri k-Wallatt-^ 

of Switzerland. ' ' • V.:’ pal director .of theFrendi team. 

- . • : ^Now rive .knows she can do il 

. The intervals between the next she’s going to gp a lot farther.” 
two places — Hamai Fernandez MkE-Figmi of Switzerland, 

Ochoa of Spain, third, followed, by ; finished 14th, remained atop 

Frenchwoman -.Catherine Qmttet dxe overall cup. standings with 106 
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— wereono-fanadredth df a second. 
Vreai Schneider "of Switzerland, 
who won Tuesday’s race, fiipshed 
fifth in 2:28.90.. V • . - / : 
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: of 
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: Merle, who underwent abdomi- 
nal surgery in late November, 
watched the 1 first few races ^ ^df the 


points. Fernandez Ochoa drew 
eveh with Austrian Anita Wachter 
inrsecond, with 90 prints. 

Fernanda Ochoa had the morn- 
ing leg’s top time, but was only 
16th-best in the second run. StiR 
the. sister of the 1972 Olympic sla- 


Origjnally scheduled for Les 
Diablerets in Switzerland, Wednes- 
day’s race had to be moved because 
of a lack of snow in the Swiss Alps 
It was staged amid gusting winds 
that forced the sltiers to stay as 
dose to the ground as posable. 
There were 46 gates on the first 
heat and 51 in the afternoon on a 
course that had a drop of 340 me- 
ters (1,115 feet). 


season onteleviaonfrom abosptal . lom champion was lifted atop the 
bed. Fifteenday5 later die returned ! riwaldexs of her vocal supporters, 
to training. “I didn't even hopeTd who chanted “Blanca” between 
be able to win aTace so soon;- said * sips of champagne. 


The women now move to Lech 
am Ariberg. Austria, for a super- 
giant slalom on Saturday. The men 
retain to the cup.drcmt with a 
downhill and super-g this weekend 
in Val <TIsfcre, France, replacing 
races that had been set for Gar- 
misdi-Partenktrcben, West Ger- 
many. (UP I, AP) 
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National Basketball Association Standings 


EASTERN CONFERENCE 
Atlantic Dhriltofl 
W L 

Boston 19 9 

Philadelphia 13 15 

New York 10 19 

Washington 9 19 

New Jersey 5 23 

Central Division 
Atlanta 22 7 

Detroit IB t 

Milwaukee !« 11 

Chicago 17 12 

Indiana M 14 

Cleveland 14 15 

' WESTS RN CONFERENCE - 
Midwest Division 
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13 

IS 

MA 

5W 

Soeramento 

8 31 

Pad Re Division 

■276 

1) 

LA. Laker# 

22 

6 

J86 

— 

Porttond 

19 

11 

333 

4 

Seattle 

16 

14 

333 

7 

Phoenix 

IT 

17 

J93 

11 

LA Clippers 

8 

19 

-296 

13V} 

Golden Slate 

5 

21 

.192 

16 
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Carole Merle 

“■ ■ ■ Everything’s changed ” 


Out & Wrecks 


i ’ t -i The jssoclaud Pres* • 

, EDMqNT0N y . A^erta ^Jbe 
knee injury that had! be en expected 

roonton Oilas oni cfiacbbn far. a 
'game or twowflladdmeihesevOT- 
~time National Hockey League scor- 
.ing champion at .least 
V. definihriy not,-. ready v to 
skate,” team physician -Gordon 


u * 


Lmmcdiatdy after tite, veteran 
.center sioretLthe final goal ina 6-6 

• victory over . Philadelphia last . 
'Wednradaiy, he tiqiped iw riidmtb 1 
. ibe end boards' with 'defenseman 

• Kjrfl ^amtirf^Sh raT trp nf hi m 

“ . If he is out fluee.wedes Gretzlqr 
, would miss about .12 gAnes, more' 
'than he has missed jh Us previous 
ri^t seas<»s aftograher^. - ' •?. 
v Hh absence vrilLtigh^Theindl- 
vidiial NHL scoring race.' ^ith 86 
pointa finduding 30 goals), v Gret- 
iky remains the ieada , c .lmt four 
T players are within 20 prints othhn. 



ecting Down Under 


Rd Tmes Service - 
‘ NEW YORK — The New 
- YorkMets wdl go. to any lengths 
to try to return to their champi- 
onship' form of 1986.' They’ll 
even go to Australia. 

' M^or league soouts, who have 
traditionally concentrated on 
Latin America to find prospects 
. from outride the United States, 
are branching out to the relative- 

• fia°m^hopes of searing talent. 
-- The Meta, jwho signed an Austra- 
lian three years ago, are at the 
forefront of the trend. 

’ - **We believe in exploring all 
rareas,” saidJloland Johnson, the 
team’s, director of scouting, who 

Pertf'to see 'Australia's national 
-taseball championships. “Aus- 
tralia is/ s good place to play 
because of the weather, and we 
heard they have a couple of good 
pitchers. We are looking to find a 
prospect” v 

-. Three years . ago, Mason 


thought he did just that when he 
signed Danyl Beasant, an ag- 
gressive Australian catcher. Bea- 
sant toiled for the Mels' Kings- 
port (Pennsylvania) rookie 
league team for two years before 
returning home. 

“I think he was homesick,” 
said Johnson. “He was short on 
ability, but he was as hard a 
worker as we have ever had. If he 
would have stuck with it, be 
might have had a shot to make 
iL” 

More than 100,000 Austra- 
lians play baseball in a country 
that was founded by England 
and is dominated by cricket. 

Baseball has existed there for 
100 years and has served as a 
wintertime hobby and a way to 
keep in shape for cricket In the 
last decade, that attitude has 


game is Star ting to gain 
momentum.” said Kd Mac Beth, 
a board member of the Austra- 
lian Baseball Federation. “Peo- 


ple are starting to play baseball 
for the sake of playing basebaD 
and not just to tone themselves 
for cricket” 

The role model tor Australian 
youngsters is Craig Shipley, a na- 
tive of Sydney and a shortstop 
Tor the Los Angeles Dodgers. 
Shipley, the second Australian to 
play in the major leagues and the 
first in the modern era, left the 
country to play college baseball 
at the University of Alabama 
and was signed as a free agent by 
Los Angeles in 1984. 

There are a handful of Austra- 
lians in the minor leagues. David 
Nilssen, an 18-year-old catcher 
for the Milwaukee Brewers who 
led their Helena (Montana) 
rookie league team in batting is 
the most impressive and is touted 
as a mild pro prospect 

The scouting excursion will be 
worthwhile if the Mets find even 
one player. “If there is a kid over 
there with major league talent” 
said Johnson, “we want him.” 


TUESDAY'S RESULTS 
Ptweais 21 27 34 26— IN 

New Torn 35 22 31 35— 9S 

Oovls 7-13 *.10 22. Humptirttt 7-a 7-7 31; 
Groen 54 7-11 17,Ewing7-142-51*.Jockson7- 
U 3 2 16. Rebounds: Phoenix 48 (Nonce 18>. 
New York 51 (Gran 181. AsNcts: Phoenix 31 
(Humptirlei 12). New Yor* 31 (Jockson 161. 
New Jersey M 19 36 *6— 97 

W a shing to n 36 19 18 36 - 1*1 

tang 12-21 34 27. M. Mo lone 11-18 44 26; 
Gm Inski 10-17 3-5 23. Birdsong *-18 0-1 17. Re- 
bounds: New Jersey 53 <B.WIIIiam& 18). 
Washington *5 (M. Malone 17). Assists: New 
Jersey 28 (Bradley. Birdsong 71, WfasMngtoa 
34 ( Bosun 12). 

Detroit 19 21 16 15-71 

Atlanta 29 14 16 22— tl 

Lev (nos) on Ml 1-3 15. Wilkins 4-13 5-5 IX 
Con- 64 1-1 11; Thomas S-197-13 IB. Dumor»7- 


14 1-2 IL Rebounds: Detroit 53 [ La I m beer 16). 
Atlanta «2 (Levtngstun 14). Assists: Detroit 11 
{Thomas 6). AHania 19 (Rivers 71. 
iDdiana 13 22 15 7t-TT 

Chicago 22 27 II 26-93 

Jordon 12-2D 7-6 31. Paxton 6-90-1 14; Stlcarv 
ovich 7-17 44 20. Miller H7ia Rebounds: 
Indiana 52 (Williams 9>, Chicago 50 (Jordan 
It). Assists: Indiana 17 (Long 7). Chicago 31 
(Jordon 9). 

LA. dinners 17 M 23 38-42 

Milwaukee 20 26 28 24-98 

Cummings 9-16 24 20. Sikmo 7-13 2-2 16; 
woodson 6-13 74 19. Dailey 8-13 1-3 17. Re- 
boendR-Los Angeles 49 (Cage l7),M!lwaukce 
57 (Sikmo 14). Assists: Las Aneetas 20 (WalL 
Drew 4). Milwaukee 30 (Sikmo. Pressey 6). 
San Alton io 28 25 35 21—119 

Golden State 34 27 36 30—129 

T eagle 11-15 64 2& Frank 10-16 0-1 2D. Hlg- 
g( ns 5-1010-11 20: Rober(SOnl6-272-33XMiteh- 
«il *-15 44 20k Rebeinds: San Antonio 49 (Ber- 
ry 9>. Golden Slate 57 (Sampson 12). Assists: 
San Anlonk) 27 1 Robertson 9), Golden State 27 
(Garland 71. 

Seattle 34 26 27 27—114 

Porttond 33 33 30 30—126 

Porter 10-14 11-12 31. Kersey 8-17 9-15 25; 
Ellis 12-22 6-7 32. Chambers 12-21 44 28. Re- 
boands: Seattle 57 (Usler 10). Portland 48 
(Kersey. Drexler I). Assists: Seattle 24 (Mc- 
Millan 7). Porttond 23 i Porter 91. 


WOMEN'S GIANT SLALOM 
(At Tignes. Franco) 

1. Carole Merle, France. 1:036-1:1X60— 
2:2736 

2. Mario Will User. Switzerland. 1;14J7- 
1:1X75-2:2862 

X Bianca Fernandez Ochoa Spain. 1:1465- 
1:14-58—2:2863 

4. Catherine Quiltet, France. 1.-1430- 
1:1444-2:2864 

X Vrenl Schneider, Switzerland. 1:M4B- 
1:1442—2:2898 

4. Si IP- id WOIL Austria 1:1485-1:1447— 
2:2932 

7. Anita Wochter. Austria 1:I53B-1 :1X59— 
2:2937 

8 Marino Kiehl. West Germany. 1:1821- 
1:1457— 2^9 Jl- - 

9. Ingrtd Solvenmaser. Austria 1:1X75- 
1:1409— 2:29-84 

la Christa Klnshofer-Guellsin. west Ger- 
many, 1:1532-1:1439—2:29.91 
II. MkhoeloGerg. West Germany, 1:1534- 
1:1479-2:3803 

WOME9TS OVERALL STANDINGS 
1. Ml chela Flglnl. Switzerland. 106 points 
Z Anita Wochter. Austria, ond Blanca Fer- 
nondex Ochoa Spain. 90 

4 Marta wollber, Switzerland. 85 
8 Vrenl Schneider, Switzerland. B0 
6 Si or id WMf, Austria 76 
7. Brigitte OertlL Switzerland, 66 
L Mato I o Svet. Yugostovto, 65 
9. Mlctiaeto Gerg. West Germany. 64 
18 Catherine Ouittei. France. 57 


BASEBALL 
American League 

BOSTON— Signed Dennis Lama pitcher, to 
a one-vear contract. 

Kansas CIT Y— Agreed taterms with Than 
Bosley. Dutflelder. on a one-year contract. 

MINNESOTA— Signed Sal Butera. catcher, 
and Jett SatzJnger. Pitcher, to one- year con- 
tracts. Announced the retirement ot Bob Wil- 
lis. general manoger of Orlando of the South- 
ern League. Named Jamie Lowe general 
manager of Orlonda 


National League 

CINCINNATI— Signed Ron Roenlcke, out- 
fielder, to a mlnor-teague contract with Nash- 
ville of the American Association. 

LOS ANGELES— Signed Pilcher Don Sut- 
ton to o one-vear contract. 

ST. LOUIS— Signed Oonny Cox. Pilcher, too 
one-year coniracL Prom cued Dal Mdxvlll to 
vice president. Marty Hendin to vice presi- 
dent hi charge of safes and promotions and 
Morfc Garris Id vice president In charge ot 
finance and administration. 


COLLEGE 

IDAHO STATE— Retafned Walt Crlner, 
football offensive line coach; named Denny 
Mailer defensive coordinator. 

TEXAS A LM— Announced that Lynn Ame- 
dee, assistant football coach, has left the 
school to take a similar position at Florida 

TULANI— Named Rondv Butler and Tim 
Nunez assistant foot boll coaches and Larry 
Zlcriein offensive line coach. 


Hockey 


NHL Standings 


National Hockey League Leaders 


WALES CONFERENCE 
Patrick Division 


(Through Jan. 3) 
SCORING 


U.S. College Scores 






Roche V Cycling Team Gets Off, Seeks New Leg Up 


BAST 

Brid g eport 101. Southampton 92 
Cornell 72. Army 65 
Hartwlck 76. Union 72 
Lehigh 77. Columbia 65 
LeMoyne 69. Buffalo 54 
Long island U. 77, Monmouth, N J. 70 
M an h a tt a n 77, Harvard 66 
Massachusetts 69. Perm St. 51 
NYU 101, John Joy 68 
Northeastern 78 Folrfleld 59 
Princeton 78 Delowore 63 
Seton Hall 71. Connecticut 58 
Syracuse 88 Boston CoL 67 
SOUTH 

AkL-Blrmlnaham <8 Mbs. Valiev St. 67 
Memphis SL 76. Murray St. 78 OT 
MIDWEST 

Malone 77. Rio Grande 76 
Sioux Falls AX Wavne. Neb. 62 
SL Mary's. Mich. 68 Chicago 61 
SOUTHWEST 
Oklahoma Si. 98 Tulsa 75 
Midwestern St. 72, West Texas Si. 64 
8 Arkansas 75. Baptist Christian 71 
FAR WEST' 

Air Force 89, ui. international 68 
Chapman 85. Cal-Oavls 79 
Fresno PadHc 74 Christian Heritage 72 
Genzaoa 88 E. Washington 68 
Hayward SL 94 Aiasko-Foirbanks 85 
N. Colorado 78 Metro St. 70 
Son Diego >1, Texas-Arllngfun 64 
Sanla Clara 98 Loyola Md. 58 



w 

L 

T 

Pts 

GF 

GA 

NY Islanders 20 

14 

4 

44 

153 

129 

PMIoaeiahla 

19 

16 

5 

43 

134 

U2 

Washington 

19 

17 


43 

135 

123 

New Jersey 

18 

17 

5 

41 

132 

141 

Pittsburgh 

16 

16 

8 

40 

152 

156 

NY Rangers 

16 

19 

5 

J7 

159 

151 


Adams Division 




Montreal 

22 

>0 

9 

53 

150 

123 

Beslan 

23 

14 

5 

51 

158 

135 

Buffalo 

IS 

17 

7 

37 

125 

155 

Hartford 

14 

16 

7 

35 

114 

171 

Quebec 

16 

19 

3 

34 

131 

140 

CAMPBELL CONFERENCE 



Harris Division 




Detroll 

17 

16 

5 

39 

150 

129 

St. Louis 

16 

18 

5 

37 

131 

140 

Toronto 

U 

20 

5 

33 

146 

156 

Chicago 

15 

22 

2 

32 

143 

167 

Minnesota 

13 

22 

6 

32 

134 

168 

Sayytb* Division 




Calgary 

24 

12 

4 

52 

194 

its 

Edmonton 

23 

13 

4 

50 

182 

136 

Winnipeg 

16 

17 

4 

36 

138 

143 

Los Angeles 

13 

34 

5 

31 

156 

194 

Vancouver 

12 

22 

6 

30 

128 

147 


G A Pis Pin 


Gretzky. Edm 

30 

56 

86 

14 

Lemleux. PH 

32 

43 

75 

51 

Savor d. Chi 

23 

50 

73 

SI 

Yzermoa Del 

31 

34 

65 

27 

Howercnuk. Wag 

21 

38 

59 

30 

P. 5fastny. Due 

26 

32 

58 

41 

Messier. Edm 

24 

33 

57 

41 

Goulet. Due 

23 

33 

56 

16 

CtccarellL Min 

25 

29 

54 

20 

Bullard. Cal 

26 

27 

S3 

37 

Smith. Mil 

17 

35 

52 

29 

RobUnllie. LA 

34 

27 

51 

48 

Naslund Mil 

14 

37 

51 

6 


Womslev 
Milton 
St. Loan (3) 

He *1 an 

Young 
LoForest 
Philadelphia (1| 
Caprice 

McLean 

Bradeur 
Vancouver (3) 


GOALTENDING 

(Empty-Net Goals In Parentheses) 


Dadsweii 
Calgary (1) 
Tugnutf 

Gcaselln 

Brunette 
Quebec (3) 

Vonblesbrwcfc 

Fraese 


1092 59 
1215 72 
2387 134 
1635 89 
320 20 
410 29 
2365 139 
370 18 
1635 90 
365 29 
2378 148 
1722 102 
708 45 
2438 148 
120 3 
1720 106 
398 29 
2238 148 
1457 88 
820 54 


334 
156 
149 
127 
175 
424 
333 
192 
130 
477 
154 

335 
181 
X6S 
130 
170 
437 
175 
162 
895 


TUESDAY’S RESULTS 
lbs Angeles 2 2 0 8-4 

Pittsburgh 3 10 8-4 

n knolls (17). Allison (7), Guay (1). Corson 
(24); DaMaulst (3>. Lemiemt 3 (35). Shots oe 
goal: Los Angeles Ian Meloche) I2-4G3-34; 
Pittsburgh Ian Healv) 10-10-11 J— 31 
Min ne s o ta 8 3 0 8—3 

N.Y. islanders 1118—1 

Lower (5). Makeia (20). Ln Fordo In# (277; 
Ruskowskl (3). Archibald 110). Occoreill (26). 
Shots on goal: Minnesota (onHrudev) 9-16-11- 
5—41; New York (an Takfeo) 13-14-1IK5-42. 
Washington 2 1 8-3 

Philadelphia 0 1 8—1 

Christian (18). Gortner (24). Ridley (14): 
Hew* (71. She* M goal: Washington (on Hex- 
tall) n-s-9— 28: Philadelphia (anMolarchuk) 
4-7-13 — 24 



MP 

GA SOAvg. 

Scott 

90 

6 

0 

400 

Havward 

1100 

52 

1 

284 

NY Rangers (11 

2367 

149 

0 

178 

Rov 

1371 

65 

1 

7-84 

Berth lou me 

1085 

64 

0 

154 

Montreal (1) 

2587 

123 

2 

239 

Reddick 

1174 

78 

0 

199 

Peeien 

807 

30 

0 

123 

Winnipeg (1) 

2259 

143 

0 

in 

Raymond 

40 

2 

0 

100 

Pletranaelo 

220 

12 

0 

127 

Malarchuk 

1584 

86 

l 

126 

Guenette 

128 

8 

0 

175 

Washington (4) 

201 

122 

l 

111 

Meloche 

90S 

63 

a 

180 

Lemetln 

1345 

64 

2 

186 

Rlggin 

1038 

67 

0 

187 

Keans 

1147 

65 

1 

140 

Pittsburgh II) 

2381 

153 

e 

183 

Boetoe («) 

3492 

133 

3 

130 

Bester 

1035 

54 

7 

113 

Llut 

1502 

72 

1 

238 

wregget 

1269 

94 

1 

444 

Weeks 

70) 

42 

0 

339 

Toronto (1) 

2384 

149 

3 

188 

5ldowlcewlez 

60 

6 

D 

6J» 

Bar rosso 

1205 

67 

0 

134 

Hartford (1) 

2263 

121 

1 

121 

Puapa 

634 

44 

0 

416 

Stefan 

1312 

69 

1 

116 

Cloutier 

536 

41 

0 

459 

Hanlon 

975 

54 

2 

132 

Buffalo (3) 

2373 

155 

• 

1*2 

Eliot 

25 

2 

0 

480 

Takfco 

1185 

77 

1 

190 

Detroit (4) 

2312 

129 

3 

138 

Casev 

152 

ID 

0 

195 

Smith 

918 

49 

8 120 

Beoupre 

1093 

»5 

0 

412 

Hrudey 

1325 

76 

1 

144 

Minnesota (3) 

2430 

165 

1 

487 

NY Islanders (1) 

2243 

126 

l 

137 

Porn 

1137 

74 

0 

191 

Fuhr 

2201 

119 

3 

124 

Mason 

1213 

88 

0 435 

Reowah 

162 

12 

0 

484 

Chicago (5) 

2350 

167 

8 

426 

Edmonton (3) 

2363 

134 

3 

148 

Healv 

915 

68 

D 

446 

Chewier 

1625 

85 

1 

114 

Janecvk 

303 

23 

0 

455 

Sauve 

744 

48 

0 

187 

Melons an 

1208 

96 

0 

477 

New Jersey (2) 

23*9 

135 

1 

142 

Los Angeles 

2426 187 

0 

462 
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By. Samuel !AbV 

. Inumaiiaaal ffcrahl- Tritons . 

. . PARIS— 1 Cbfflxnetrial.^onsqts 

. drop professional bicyde teamsev-/ 

' cry season bu^for whal is befieved 
’ to be tb: first time, an ©tiro team 
. has just dropped its \spbosot‘ Six- 
teen riders, thor bushtess manager, 
coKh, three- mechanics and two 
£ masseurs^ walked out an the Fagor 
team based in Spain after the man- 
“ ager was fired. 

The. group. is lcd by ^tcphen 
Roche; ■ the ,28ryear-rff^ DMunan 
who last seasoo won the Tour <te 
Frano^llhe Tour <rf Italy and the. 
world ^h»m pionship j)i^essiohal . 
road race. Only the second man in 
jhirioiy/af ter-±ddy Merckx,' to ac- 
■ compShthattriple, Rocbe signed 
with Fagor IastfaD after taring Jot 
the Carrera team m Ttaly. His con- 
tract, about 5700,000 a year; is the 
highest in thesport. ■ - -. 

, Sncfee was in-Paris.on Wednes- 
day, looking fwa .new sponsor tor. : 
the i9& season, whki opens next 
month. He was refusing- to ccan- 
roent on the affair,' wtach broughi 


,hiin’ .ba<i_lo jhe continent from a 
vacation in his native Dublin. 

Tbe star n&r was bejn^asristed 
by the two 'other main .figures in- 
volved— Patrick Yaldce, Ms friend 
and former masseur, who had been 
scheduled to tie Fagot's coach, and 
. PfaiEppe. . Cjrfipd, adio had been 
scheduled to be the team’s business’ 
managa*. ; 

Cripd was fired by-Fagor, a 
Spanish manufacturer ri- household 
appliances, in Decooba, not long 
after signing a two-year cointracL 
“He’s the otQy pejmt of discoid." 
insisted Fagors president, Ai^tin 
Mon dragon, who was quoted mTE- 
qume, the French ^x^isiKW^japer. 
“His managerial ideas don’t corre- 
spond with oars. He overrent [and] 
took on. adverfising.coQtiacis be- 
cause th^ served bis personal .inter- 
ests.” Mondragpn insisted that he 
would not reinstate Gtpd. \ 

A former coach of Roche's with 
the now-expired Redon Ic team -in 
France. Cn^pd had no rmraediare 
comment about the team's walkout 
Monday before what was to have 


been its official presentation to the 
press. 

But Yalcke told l’Equipe; 
“There’s not one chance in 100 mat 
well go bade on bur decision” un- 
less Crfcpel is reinstated. “We’re 
looking now for a sponsor” he add- 
ed. “I'm sure well find somebody." 

Their first approach failed Mer- 
lin, a French resort-building canq»- 
ny and a leading sponsor oflhe^ Tour 
de France; announced it had reject- 
ed an offer to have Roche and the 
others wear its name of thrir jerseys. 

“Crfpel was talking in the neigh- 
borhood of 12 million to 16 nrilbon 
francs for the team,” ora minimum 
of about SZ2 million, said Pierre 
-Bouton, a Merlin official. “Our 
budgets for the year have already 
been fixed. We don’t have that kind 
of money left over." . 

. talks will continue whh other 
prospective sponsors, including an 
unidentified Japanese company. 
The riders insist they will not be 
breaking contracts since they were 
signed, they say, not directly with 
Fagor but with CrepeL 



Bona 


Stephen Roche 
These days, shopping in Paris. 


ESCORTS & GUIDES 

INTERNATIONAL CLASSIFIED 

INTERNATIONAL 

ESCORT 

SBVICE 

Head office in New York 

330 W. Stih SL, MY.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR GEDfT CARDS AMI 
CHECKS ACCEPTED 

(Continued from Back Page) 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ARISTOCATS 

London Escort Service 

12B Wig.7vre St., tendon W.l. 

Afl moor Credt Cords Accepted 
Td! 437 a 41 / 4742 

12 noon - midnigfa 

CAPRICE-NY 

BCORT SERVICE M NEW YORK 
THi 212-737 3291. 

piiiiiii 


AMSTERDAM 2000 

ESCORT 9VKE (O) 20-911030 

LONDON ORBITAL CUBE and 
axt service Certral London/Heath, 
row. Tsfc 01 343 1442 or 0636 630650. 

LONDON 

KENSINGTON 

ESCORT SERVICE 

10 KBHNGTON CHURCH ST, Wl 
IBs 9379T36 OR 9379133 

Al ngg a*A cards nrasytoti 

REGENCY NY 

NY 8 LOtOON BCOKT SBVICE 
212-838-1027 

ZURICH SUSAN 

ESCORT SBEVKE 01/44 24 77 

VIENNA YOUNG ESCORT Sum. 
Please telephone 83 33 71. Credt 
cam 

FRANKFURT NUMBS ONE***** 

Escort Service. Tsfe 069 / 64 4873 or 

B44B76 

LONDON 

BELGRAVIA 

Escort Service. 

Tet 736 5877. 

GENEVA ESCORT 

SRVKETeL-46 11 58 

IOHBONOM.Y JAPANESE ESCORT 
Service. BJnoxA Credt conh. Tel; 01 
370 0634 /Ml H94 

LONDON 

Ptiftmai Escort Agency 

67 OAmti 5fcg«t 

London Wl 

Tel; 4S6 3724 or 486 1158 

Afl major nA cards nrrspNd 

DVORF - KOHN - ESSM-ZUSOCH 
+ mo. Travel & Bear) min. 
Cm* Cnds. Tet (0211) 36 0084 

LONDON ISAROIE FRB4CH speed- 
ing &cnrt Service. Knahufaridge. 
Tdephcxe 01-235 0592 

MAYFAIR CUJB 

E5CORT SERVICE fan 5f» 
KTOBDAM (0) 10-4254155 
TIC HAGUE (b) 7M0 79 96 

LOTOON * {CATMtOW Eicon Ser- 
vice. Afl moor Gedrt cai accepted. 
Tel: 749 3042 

COEBWAGEN - STOCKHOLM Mbs 

Scondnawi Escort Service. MuMuv 
gutd. TeL 451-54 17 06 or 56 60 16. 

U3NDON IADY ESCORT SBMCE. 
French spetdng. Heathrow & 
Gatwidc. TeTtanaon 01 769 0409 

• **» GaCVA ROYAL GBCVA 
** * *'?!£«** Serra. Telephone 
022/817772. 

** ZURICH 558720 ★* 

Private Tourism Paid* Service 

GsA tods AcoRNed 

Rnt Om Escort / Goide Sorvim. Tefc 
351 2? 7a 

SOW BENCH SKAKNG Exon 
md Guide Sena. Tet 370 4067 
tendon. 

ROYAL ESCORT SBVICE ****** 
TofcO®/ 5534145 •**—***. 


ESCORTS & GUIDES 


aesEA Escoer samcE. 

51 Beowtamp Place, lanrion SW3. 


)f : 

X- 

n : 


4| 


Ml i 

r- » 
ir- 
ic- 
8 
of 


xs 

>e- 

cy 

ice 

to- 

by 


by 


ith 

on, 

ion 

an 

this 

PI) 


rage 
teb- 
dian 
has 
is by 
been 
spite 
ated 
ghis 
dons 
on a 


sntu- 
xnng 
chief 
e the 
iaries 
rs are 
sable 
often 


: best 
3Ste- 
Asset 
on in 
:ading 
jin ess. 


LOIOON BfiAZUIAN ESCORT Ser- 
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Service. Teh Geneva 

022/35 68 23 

NEW YORK, - IADY CINNAMON 
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ROM CUB BAOffi ESCORT & 
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The No-Smoking Wars 


Brasilia Boom Spurs Architectural Battle 


PEOPLE 


W ASHINGTON —The smok- 
ers and the nonsraokers had 
their greatest battle on a shuttle 
from Washington to New York last 
week. The smokers claimed the 
nonsmokers started it when a puff- 
er lit up a Virginia Slim and an 
anti-smoker activist threw a pail of 
water at her. 

The ami-smoker said she only 

senger was^on 
support for one 

up and started 
blowing black 
tar at the non- 

smokers, many _ , . , 

of whom were Bucuwaiu 

senior citizens flying at half price. 

Several nonsmokers put sick 
bags over their faces and attacked 
the smoking section, assaulting the 
smokers with weighted briefcases 
and duty-free shopping bags. 

The smokers rose as a group and 
set the sick bags on fire with their 
cigarette lighters. The stewardesses 
put the fires out and, to restore 
order, gave an extra demonstration 
of how to evacuate the airplane 
using the lifejackets located under 
everybody’s seat. 

To stop any further rioting the 
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Florence Displays 
Caligula Statues 


Reuters 

F lorence — Four rne-s m 

statues, thought to have been 
smashed nearly 2,000 years ago to 
eradicate forever ail (races of the 
Roman Emperor Caligula's family. 
have been restored and put on 
show here. 

The gilded bronze statues of two 
female figures and a pair of mount- 
ed horsemen are believed to repre- 
sent various members of the family 
of Caligula. They are on display 
together at Florence’s Archaeologi- 
cal Museum for the first lime since 
being unearthed in 1946. 

In I960, the historian Sandro 
Slucchi identified the battered stat- 
ues as representing Nero Caesar 
and Drusus II L, brothers of Caligu- 


captain put on the “no smoking- 
sign. This angered a man who was 
not only a smoker but an executive 
of a huge tobacco company. 

U I know my Constitution. 1 have 
as much right to smoke 3s these 
tawdry people have not to," he said 
to a stewardess who was selling 
coffee, tea or milk from a cart in the 
aisle. 

“Smoking is bad for my health, 
the stewardess said. 

“Medical tests show it doesn't 
hurt anyone’s health,” the execu- 
tive told her. 

“Bui it stinks up roy clothes." 

“Sit down,” a nonsmoking man 
said to the executive. “You’re 
blocking my view of Philadelphia-” 
0 

A lady in the smoking section 
started to hyperventilate. “1 can’t 
breathe.” she cried. “I have to have 
a cigarette." 

A smoker who looked like a 
Marlboro Man strolled down the 
aisle, lit up. leaned over and en- 
couraged her to puff. 

“It says no smoking on the sign,” 
a passenger yelled angrily. 

“This is an emergency," the 
Marlboro Man said. “Without a 
cigarette this lady could die.” 

“Stewardess, l want to speak to 
the captain," the nonsmoker said. 

The captain came out of Ins cab- 
in carrying a Uzi submachine gun. 
“What are you doing with that 
gun?" the nonsmoking passenger 
asked. 

“We carry them now lo break up 
arguments between smokers and 
nonsraokers on the shuttle. We 
used to have rubber bullets and 
water cannon, but they didn't have 


By Alan Riding 

,V(ii York Times Strut f 




B rasilia — in what seemed 
like a timely tribute to the 
main architect of this modernistic 
capital, just a week before Oscar 
Nieraeyer’s 80lh birthday on Dec. 
15, Brasilia was added to UNES- 
CO’s list of sites that form part of 
the cultural patrimony of man- 
kind. 

Brasilia's selection marked the 
first time that a monument less 
than 100 years old — and a sym- 
bol of the Modernist movement 
— was so recognized by the Unit- 
ed Nations Educational, Scientif- 
ic and Cultural Organization. 

In Brasilia, however, the honor 
was not universally acclaimed. 
More than 27 years after its inau- 
guration, debate is again raging 
among architects and urban plan- 
ner here over the city’s concep- 
tion, growth and future. 

The new debate began in early 
1985 when the end of 21 years of 
military rule enabled Brasilia s 
new civilian governor, Jose Apar- 
ecido de Oliveira, to look afresh at 
the capital Designed for a popu- 
lation of 500,000, it already had 
dose to 1.8 million inhabitants. 

The questions that surfaced fo- 
cused not only on the future or a 
city that may have four million 
inhabitants by the year 2000, but 
also on whether Brasilia has so far 
proved a success both as an archi- 
tectural and urban experiment 
and as an instrument for opening 
up Brazil's hinterlands. 

Oliveira, an energetic intelfec- 
tual-cuin- politician, has no 
doubts. Toe decision to move 
Brazil's capital from Rio de Janei- 
ro into the interior had been vin- 
dicated by the country’s subse- 
quent development, be maintains, 
while the city’s problems came 
from the execution rather than 
the conception of its Pilot Plan. 

The governor invited the three 
men most responsible Tor design- 
ing the city in the late J950s to 
participate' In its rescue and all 
agreed to do so — Lucio Costa, an 
architect now 86 years old, who 
planned the capital; Roberto 
Burle Marx, a landscape artist 
now 79, who shaped its extensive 
gardens; and Niemeyer, the archi- 
tect of its best known palaces, 
churches and public buildings. 


water cannon, but they dian t nave 
enough force to pacify people on 
the nights. Now what’s the prob- 
lem?" 

“That man is permitting this 
lady to smoke and she’s blowing it 
into the nonsmoking section. 
Throw them the hell off the plane." 

“1 can’t do that. We have rules 
we must abide by.” 

□ 


la, their mother Agrippina Major 
and Livia. mother of Emperor Ti- 


and Livia, mother of Emperor 
berius (Caligula's predecessor). 


The pilot went over to the wom- 
an, who was lying on the floor. 
“Are you all right?” 

“A couple more puffs will do iu" 
she said. 

“Why don't you go outside on 
the wing of the plane?" the pilot 
suggested. 

“Is that permitted?” the woman 
asked. 

“Everything is permitted since 
deregulation.* 



Aborigine Leader Finds .. 
Hogan Crock Qffm isfee . 

“Crocodile Dundee" .'s&r.ftii" 
Hogan was accused Wednesday^ 
being offensive for rrfemngfoAb- 
origines as “abas" -during-*, five, 
telecast cm New Year’s Day. Rogaa : 
said on the four-hour ■ ’tAnstrafiff:: 
Live — A Celebration of a Naim"- 
that Australians wonld become so 
fed up with ongoing ^bicentennial ’ 
celebrations “we might as wSlgjve'.: 
the land back to theabos " “Pwp& ; . 
just have to team in. ihis ottenoyV 
that the idnn’abo’ is wferiavemd ^ 
they shouldn’t use ft.when faftii^. 
about Aborigines," said Gaiyf®. . 
ley, an Aborigine acrivist who caQs " 
the bicentennial a < 

invasion. Aboriginal Affair? Mans- . 
ter Gerry Hand agreed Hd^YroC- 
mark was offensive.. Abongnes ;; 
number about 1 60,000, or J , 

of the 16 mfllion pbp^fatriMk-ikF^E 
gait was not available fca'coaunenl v - 


i^ h 

A 

An W* 


*t :?/ N i 

I? u* 


hi. V"' 




AJttn KUcr/SYGUA 


Brasilia's cathedral is typical of Nkaneyer's designs but critics want more room for growth and change as die population soars. 


In a new plan called “Brasilia 
Revisited." Costa identified a 
large area west of the artificial 
Lake Paranoa where two “new" 
Brasilia^ — more than a million 
people — could be housed. Nie- 
meyer, working from an office 
next to that of Oliveira, set about 
designing the Ministry of Culture, 
City Museum, National Library 
and National Archives that had 
long been plannoi 
Local architects and urban 
planners, though, were incensed. 
Not only were they resentful that 
their experience of living and 
working in the city was being ig- 
nored, but also that Costa and 
Niemeyer had been wrapped in 
such an aura of infallibility that 
any questioning of their works 
had become tantamount to intel- 
lectual treason. 


“They arrived here as if it were 
still 1957 and. without consulting 
the community, they are treating 
the city as if it were a hacienda. 


putting a fence here and a corral 
there,” complained Felipe Total- 
ly, president of Brasilia's Union 
of Architects. 

The dream of a new capital 
dates back to the early 1 9th centu- 
ry. yet President Juscdino Kubi- 
ischek made it reality in less than 
five years. And. in the process, it 
also became the largest single ur- 
ban expression of the Modernist 
movement, which included Le 
Corbusier among its leaders. 

Costa's design, with its separa- 
tion of traffic and pedestrians, its 
division of the city into sectors 
and iu emphasis on green areas, 
was inspired by the urban philos- 
ophy elaborated at the Interna- 
tional Congress of Modem Archi- 
tecture of 1933 and spelled out in 
iu so-called Athens Charter. 

Niemeyer was no less influ- 
enced by Le Corbusier, although 
he claims he went beyond lus 
mentor's functionalism by em- 
phasizing the importance of beau- 


ty and sculpting reinforced con- 
crete into the daring and sensual 
shapes that have given Brasilia iu 
architectural identity. 

Both Costa and Niemeyer 
seemed to visualize Brasilia as a 
socialist utopia where rich and 
poor could comfortably coexist. 
But this was not to be. Low popu- 
lation densizy. the dispersal of 
ministries, commerce; banks, em- 
bassies and housing areas and the 
dependence on cars have all tend- 
ed to dehumanize the city. The 
beautiful exteriors of many of 
Niemeyer s buildings also rapidly 
pale for those who must work 
inside them. In a city of sun and 
luminosity, vast expanses of glass 
oblige officials to draw curtains 
and switch on air conditioners. 

Brasilia’s greatest scar is to be 
found in the half-dozen satellite 
cities that, albeit 15 to 25 miles 
out of sight, ring the capital 
Formed originally by the poor la- 
borers who came to build Brasilia, 


their 13 million inhabitants and 
sprawling slums now reflect the 
continuing migration to the “cap- 
ital of hope” of about 5,000 fam- 
ilies each month. 

Critics charge that conserva- 
tion will only consolidate Brasi- 
lia's image as a city where only 
well-paid officials and politicians 
can afford to enjoy its security 
and tranquillity. Yet, with slums 
already infiltrating the Pilot Plan 
area. U is apparent that the city 
will come increasingly under siege 
from the “real" Brazil. 

When asked about this phe- 
nomenon, both Costa and -Nie- 
meyer deny responsibility. “Bra- 
silia was not planned to resolve 
Brazil's problems of inequality 
■nor has architecture die power to 
do so," Costa said. Niemeyer, a 
lifelong Communist, was even 
more direct. “I tell my colleagues 
that, if they're upset by misery, 
they won't resolve it on the draw- 
ing* boards," he said. 


“Broadcast last;' 

Emperor" and "Mocaistipck^tacbV 
received five 1988- Golden Globe 
nominations rrom thcHoflyvKxxr 
Foreign Press Asstwa&O. "Qyv 
Freedom.” “Dirty yDa&dng"' tod;-: 
“Fatal Attraction” gm lbur: latfe. 
One surprise was the 'absence of _ 
any nomination f or the- late'Jfite 1 " 
Huston’s acclaimed last fihh;*Tte-* 
Dead.” Individual nommati6ris.kV 
various categories - included Mi-.. 
chael Dowlas (“Wall; Sbeetffe:. 
John Lone (“The Last Eumerai”)^ 
Jack Nkhoboo (“Ironweea^hSekr 
Notte (“Weeds"), Dittzd Wasifag-- 
ton (“Cry Freedom”); WSbm 
(“B roadcast ^News^S*CTeMig^ 








er (“Broadcast Ncs^DfaoeRea^' 
too C* Baby Boom") ' and Bette-- ; 
Midler (“Outrage^' Forhuk’^ 
The organization : aiso honor*. 
Clint Eastwood aftheJari. 2Yn*riml f: 
ceremony for outstanding cuntri-v 
burion to the industry.- : V’ 

An Italian sculptor, . W jd&sr? 
Pugni, unveiled a model of a bronze - 
statue of the pop star Madonna titttv 
he would like to pot up intbe iqttri: 
of Pacentro, where die ringer^ , 
grandparents came from, bat 
or RafTaefe Saatim srill say* ter / 
way. Santini said the town iadeC 


quatdy honored Madonna .when 
they made her an honorary .'titnep.- 
lost September, but a statue “ooe|£- 
ridicule a place that has more iifj 
portant problems to take care~cfc*-; 
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CONGRATULATE SOMEONE you B 
feel better ol one. Just cortnOyour 
nearest IHT rep or Para 46 37 93 85. 

ANNOUNCEMENTS 


Vour quarterly update on Ewope 

EUROPEAN AFFAIRS 


INVESTMENTS IN US. 
REAL ESTATE 

If you wish la purchase or wU Utited 
Sties property. 

CHASE WreStAnoNAUS 
U S. RapreioMatiw wi be in Europe. 
avTxIabte far ooreuflanrei 

JANUARY IS -30l 1988 
Chose International provides a unque 
service which acconipfthes your Red 
Es*c*e goab in a most professional. tfis- 
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PARIS AREA FURNISHED 


REAL ESTATE 
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EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


Fret MORE THAN 13 YEARS 
EUROPE'S LARGEST SHOWROOM 


GUAMU5A HVOKEfot yU»k*> 
sjy. no travel. Free Book. AMwney 
Don Pqrk imo jv Box BK Aoano, Gcora. 
Pk J6Z1) 477-763? 
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PARIS AREA UNFURNISHED | 


EXECUTIVE 
POSITIONS AVAILABLE 


GENERAL POSITIONS 
WANTED 


SECRETARIAL 
POSITIONS AVAILABLE 


TRANSCO u>w cost FUGSC&: 


A NEW WAY OF ST AYWG IN PARIS 

The Ckvidge Residence 

FOR ] WB9CORMOBE 

high dan studio. 2 or 3-roorri 


8* ARGB4T1NE. 13) «yn, newly 
redone, madam buattna, 3 bed- 
rooms, terrace, perking Flk^OO-Td; 
425ZiA25 


Ten free ides - shipping - 
We stock over 300 brand 


creel, productive manner. CcA Ui 702- 
58Mf30 or FAX 7Q2.5684&0 for on 


cualmenCs. FUL LY 1 CIUHWO 
SwraiATE RESBW ARONS. 
43 59 47 97 


HJRNISfH) FIATS FOR RENT from 3 
months to l year. Endusve. Tel: 
45J929J6. 


TOWNHOUSE 
NEUIU.Y ST JAMB 


HELP WANTED 

Consumer 


BtGUSH WOMAN, AUTHOR 3 b«f 
sefleri (nc»vfictwn) seeks s&nddiiig 


- msuronee. 
i new an. 


8!" .wV.‘- 
-- ' 


supptemenfcry/part-rrme work Paris. 
Educated Oxrwd'Sorbotne. Writer 
Bo* 5359. Herald Tnburve. 92531 
NeuSy Cede*. Fraice. 


M1NRW SBCS for AMERICAN 
NUNtKVC rrmS in PARIS: 


LARGE RECSmON-F 4BHMS0CW 

High doss, modem and imunous. 


4 bohis. ehvotor. Free imm«fiatdy. 
Hiah rent. Mr Gmner. 45 72 31 08 . 


RJROFPS, SPOKESMAN 

Sutearbers emorier to-. 


oppouitment 


USA RESIDENTIAL 


P.O. Bo* 47Q, 

1000 AL Amsterdam. The Netherlands 
Teh +31-20-515 2357 Tl* 16479 
Telefax +31-20-832617 



AT HOME IN PARS 
SHORT OR LONG TERM 

□potmens for rent Furnished or not 

PARIS PROMO 


Estate Agent - Property Manger 
5 A*e Hccna, 75008PariL 45 6325 60 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 



RE ST IjOUB 
VEW NOIRE DAME 

on Seme, lop floor, Sving, din- 
ing. 3 bedroom, 2 bathrooms, charm, 
character. F22J00 net. 


SERGE KAYSBK 111 43.29.60.60, 
Tlx: 210311 F, 321 


TICKETS FOR W1MB1HXM Tenna. 
Phantom Lei Ma. AH iportj/showt 
Tef. UK dl-225 im? Ovdt Cor*. 


HOLLAND 


FEBJNG loW? ■ havi 

SOS HELP cnssJinem 
11 P. 1 . 1 . Tef. Pore 47 23 



DUTCH HOUSING CENTRE B.V. 

Deluxe rertdb. Vdoiuuir. 17A 
Amsterdam. 02CW44444 Fax 645354 



xnunwi wujwea nj >uj. 

Amerwan Manufacturer of dart-yow- 
setf wiretat Seamty, wnole detector: 
Old other consumer declrarea prod- 
ucts. Indwdud must bra <n U-K. and 
have fbnxkmfy with moor consumer 
dectroixcs retailers and cfatrfoutars 
hvougheut Ihe continent. Appficam 
mast now foe yw« experience axf be 
currently empfoped seBng consonet 


EngSth, Bettor, Dutch or Gerraoi 
secretaries, biowfedge of French 
required, English diorthand. Biingud 


ACCESS VOYAGES 


FRB4CH LADY, 32, fluent EngWi and 
Itaksi, experienced negotiator, mar- 
keting, management CTSTonce and 
ward processing skiBs. free mr-edi- 
atnly, nm travel and relocate- Tef 
Pois43i7.16te. 


teiexBts. Wnte or phone 138 Avenue 
Vidor Hugo, 75flo fforis, fiotoe. Tef. 
PJ 47 27^1 69. 


IRANSOONV. 95 NOORDteSJkAN, 
2030 ANTWERP, BELGIUM 
71323/542 6240 T* 35207 Trna b 
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N ew York I 
San Fiuncn oo 
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TRASCO GBIMANY. MercedetBera 
armored cars & stretched fimousnw 


from stock. Stemdamm 38 D-2820 
Bremen. The 246624. Fax, 421630205. 


eiedrona. Top salary. Send fesume »i 
oanftdenoe to Ummal Security Imirw- 
ments, Inc., Attention; H. Grossbfott, 
10324 5. Ddfcfei Road, Owmgs Milk. 
A® 21117, USA 


EDUCATIONAL 
POSITIONS AVAILABLE 


Bremen. Tbe 24662 A Fax, 
Tef W 421-633044. 


le PDG d une sooHt de 15 persona 
fabricont de eathWen et exportart 75% 


fabricant de cathWeri et exportant , 
de so production cherche 


CHEF DE VENTES 

pour prenrhe en mavis la drentete de 


pour prendre en mams a clientele ae 
kmgue angksse (G5., USA, Cmodo. 
Jqpon, Scandiiiavial et aussi la France. 



sunny, quiet, chaming and comfortable 
2 roams + kitchen, bath. F5J00 + 
security de past + etednaty. 

(1) 42 80 » tft 112-722 80 65 (NYJ. 


Ce paste convienf 6 un combdat de 30 
ems, 5 ems d experience cammeraale, 
Umgue tmatois-nancaa. formahon su- 
ptneure, aesirein de singer dans 
une eqmpe trfo mahvie. 

Mara <f odresser fehre nxmuscrite, CV. 
photo el prererVions d Mr. Rawiedu, 
Se. Balt, 10 rue_Craa Vigneron, 95160 
Montmoren cy , Fraice. 


DOMESTIC 

POSITIONS AVAILABLE 


AU PAIR, NOKLSMOKBt, eraeo- 
enced with diJdren, must drive, 
Surrey reea Calk 0932 225645 UT. 


TUDOR NOTH New York 500 roam. 
rceh ioi iub le EaU Side of Mmhut tan 
near Unfed Nations. Reasonable 
retei Tel- 212-9868800 or 800-221- 
1252 Tbu 422951. 


DOMESTIC 
POSITIONS WANTED 



LEGAL SERVICES 


as. DIVORCE m 15 days. No need to 
trawl With or without commit of 


spouse. Intemat m n ul y re, 
Premier Lead A ssaaales. 


BOATS/YACHTS 


EXECUTIVES AVAILABLE 


Seruor graphic deagna with ce feret 5 
years experience needed ro dved ae- 
vine output and mcteaposrfrveconlrr- 
burkm lo our future success. 


YOUNG MAN, IN1HUG84T, re- YACHT CAPTAIN. WeB experienced, 
fined, trir^raf seeks mteresung «t>- 1 documented worldwxfe ocean Inter- 


REAL ESTATE 
FOR SALE 


When m Borne; 

PALAZZO AL VHABRO 
Luxury apartment house with fijrmhed 
Hats, available for 1 week aid more 


FRENCH PROVINCES 



Phone: 6794325, 6793450. 
Write; Via del Makitxo 16. 
00186 Gome. 


PARIS AREA 


SEME 


Prindpofify of Monaco 
“SUN PARK” 

5UFSB 4/5-80016 APARTMENT 
for sale in luxury leadentid buikBng, 
fving/dring roam, 3 bedrooms. 2 bom- 
rooms. shower roam, Juffy equppsd 
modern kitchen, dr cryxitioned oil n 
perfect state, with cellar and paling 
saoae- 


Evnbassy 

8 An. dm 


Service 


YOUR REAL ESTATE 
AGENT IN PARC 
45.6278.99 

FAX 4L89.2! JA 


MAGNIHCENT VEW 
OF MOITHatANUN 
and private park 
Far forifier aslafe Oaose contact 
the arduwc Agei* 


PAMS AREA UNFURNISHED 

PCTITC MAILLOT (NwriBy). 4 roare WiiteVS Ml «Jary lo 
166, SPONTIM, 200 sqjn.. Imury, + peeking. Iwuxiaus resdentwl f4ic* DoUa 

histone buiefing. 60 sqjn. rattan. huildmg. around Hw with g irate Centrum Demi aid Sates Piumafian, 

3 bedrooms, 3 bathrooms, FKjMO. garden Fj 2.000 + (harges. Tek » Market PI. London WIN 7AL UK 

Tek 4252.24.25 17^2.13.32 


International Business Message Center 


MBMATIONAL 
SAJLES-MARJCB1NG MANAGa 
French national, fluent Engli sh and Ger- 
man, 15 yean managerial experience 


„ I seeks interesting em- 
ployment anywhere. Pleas* contact 
Mark Levine, 2 rue des Angkxs. 75005 


documented worldwide oawn. tear- IMMIGRATION AND BtfVESTMBH 


esfed m o new command of large specialist for Ctrnada. CUT. 620 Cal h- 
privaie / charter yacht. UK fit cart. Suite 710, Montreal, H38 1M1 


UrpertG, Fax.- 01-731 0649 ) Quebec. Ctxiada Tel: 51+861 6118 



man, is years manager™ ewenenae 
m dxect sdfingunorltBtnM m far Bast, 
African and AAdeasi markels for 2 ma 


ior U5 corpxatKKB in die industrial and 
consumer efectroncs field. Seeks did- 


lenang opening in similar field, 
rfease romod Mr. G. Lehembre, 
160 Ave Pimce if Orange, 

1180 Brussels, Belgium. 32-2-S5 4572. 



BUSINESS 

OPPORTUNITIES 


FINANCIAL SERVICES 



GENERAL POSITIONS 
AVAILABLE 


HIGH CLASS AFA£TM£NT5 

luxuriously mrm 


A.6.LD.I. 

26 bs. Bd fhrtOKK Qnrtotte 
MC 98000 MONACO 
Tel. 9: 50/600 ■ telex 479 417 MC 


MONTAIGNE 100 sq.m. 
BERRI 130 sqjTt. 
CORER 

45 89 92 S3 


BUSINESS 

OPPORTUNTITES 


OFFSHORE COMPANIES 



RELOCATION SERVICES 


• Free profesiorHf assutaftans 

• Worldwide mooiporalions 

• Immedfote ovadariity 

• Ml canfdenoal services 

• London representative. 

■ Full u dmingi u l i on Servian 



OFFSHORE FORMATION All Coun- 
tries jp, 223 Rraert SL. London. Teh 
OJ 629 7tO0T*:(N3Pn G.ftw 7343970 


BUSINESS SERVICES 


SECRET PEN RECORDER 
Records Up To 6 Hours CerarRy 


MOVING 


MOVING 



C0NI1N8C Smdl A enadhrai maws, 
h n i i rri n o. an woridwtdB. Call Qiar- 
le: rar«42 81 IB 81 [near Owrol. 


Aslan Compcrry Formchar Ltd., 

19 Peel Rd. Doudas, Isle of Man, 
Til (0624] 26591. The 627691 SfWAG 
Fax' 0624 25126 


Vendome. 7500), Para, France: or cal 
Mi Frost m London- 01-6290223, g 2 5. 
Audey St.. London Wl, England; 
or Mr. Hcxies ui Wod ungton, DC, USA: 
202-639-3432. Telex: M 


I852HeiJoa 


GENERAL 


POSITIONS WANTED 


Agent Inqmnefi Invited 
I COmMLNCAnON GO 


CONTROL 


REAL ESTATE 


93 21 35 72 

MOAN BOLUGER TRANSPORT 
1021 846S741 

TBANKFUKt IMS. 

(069) 250066 

LONDON AMBtTRANS 

101 J 953 3636. 

USA, AIDED VAN UNES 

(0101) 312-681-8100 


NEW YOflK B9WT AL QB fU BOiWE. 
Corporate and cfip^oniaTic fTTovsi- 
01 Knight, 212-44+9880. H> : 237665 


WIBNAT10NAL OH5HOBE 
COMPANY INCORPORATIONS 
RtOMUSSlSO 


InteniatibiiBl 
Herald Tribune 
ads work 


Comprehensive professional snrv*» in. 
dude nonxna ns . 

Representative offices. 

Powers of oBorntji. tabu, tefephone 
F«, mai fonrarang worldwide 


Island Resources 
National Howe, 

Sonwxj. We of Man. 

Ptm>. pm 874555 
Tlx 628352 WSidG fats (0624)823949 












Place Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 

By Phone; Coll your local IHT representative with your text. You will be informed of. 
the cost immediately, mid once prepayment is made your ad will appear within 
48 hours. 

Thera ore 25 letters, signs and spoces in the first line and 36 in the following fines. 
Minimum space is 3 lines. No abbreviations accepted. 

Credit Cards: American Express, Diner's Club, Eurocord, Master Card, Access and 
Visa. 


HEAD OFFICE 


Pwiu (For classified only]: 
fl] 46J7J93J& Tx.- 613595. 


AmtadsBE 26-36-15. 

Tx_- 13133. Fax: 267955 
Athens; 361-8397/3602421. 

Tju 216344 IBS GR. 

Bergen (Norway}: (05) 134010. 

Tx_- 42925 PU8L5 N 
Fox: 137814. 

Brwsute 343-1 B99. 

Tx_- 23922 IMRA B. 
C epe n bogen: 42 93 25. 
fVartkfw+ 069} 72-67-55. 

Tx^ 416771 IHT D. 

Fans 727310. 

HeUnkfe 647412 
Tiu 12-2814 9GCOSF.' 

Fax.- 647948. 
hfexiM: 1488957/ 
14766d8/1484847. 

Txj 27379 CARJTTL 
lareannw 29-58-94. 

Tx..- 25722 GVTOi 
Utbom 67-27-93/66-25-44. 

Txu 16791 YORK P. 

London: £01) 636-4802 
Til: 262009. 

Madrid 455-2891/4554006. 

Tjl: 47747 SUYAE. 

MikK 5462573- 

(43) 334494 0N1ADV1V . 
Rome: <579-3437. 

Til: 630500 PPCSRA. 

Stockholm; (08] 7920949. 

Txu 14006 TAESY, attrt 7920949, 
Fx_ 08-7687472, atm- 7920949. 
Tel Avhr. 03-455 559. Til: 

341 1 18 8XTV fL OCT 6376. 

VImwh: Contact Frankfurt. 


WORTH AMERICA ' 

Chieaga: pi 2) 4468764. 
Houtfon: (77 ^ 677-9933. 

!*• Angelas: (213] 8508339. 
Til: 650311 7639. 

New Yrefa (212)7523890. - 
ToU free: P00] 572 7211 
Til: 427 175. Fax, 75587®. 
SreiFrandtca: (41 5} 3628339 
Tx: 650327-1375 MO UW 
Taranto: (416} 585-5415. 

Txj 06-219629, 

Fax: 416685-5275. 


BeIrofG41 4S7/V9. 

Tx^ 42244 LE. ’ 

Cota* 34 9983a .. . 

T*-- (91) 92313 mAS UN. 
Ooh« 416535.- - 

TXS498*. 

DuMb 22416V. 

Tfo: 45B84 PANC08M. < 
Jeddah: 667-1500. 

Txj 403381 COLORS. 
Owe* 7041 86. :i 
TXJ3729. 

Tun*; 710797. <- t 


FAB EAST 


SOUTH AFRICA 


Bnwtaon; 706 1408. 

Txj 4 21059 SA. 


iatiwambuca 


Bafloto: 236 9747 -256 6096. 

. Tm 42Q72 MPA 03. 
BranreAfoK 904 4031/9 
Tiu 21930 ALPOt At ' , 

Gw**** 32 1266 - 522815. 
Txu 43361 PGCGYE 

Umb! 477852. 

Txj 20469 QYDSA. 

Mexieai 53521 64. 

Tjl= 1774349. 

Punamre 49 09 75. - 

TxjSaKowrrEPA. 
Riode Jrere&ttr2225045. ' 
Tx_- 2121885 DCCS BE. 


BangSafe 25832-59. ' - 
Tkj 20666 RAJAPAKift, *-■ 
Hons Koog: Umoeilk.. 

Txj 61 170 IHT HX. . 

. -Fa>6 5202827. " - j‘. 

Bombay: 38® 79. ■; 7 

Tx.- 1175727 (RRAKH:* 

IC«aa*fc5ll346. • ■ . V 
Tjl: 24407 (WAR. HQ. - 

Mrefa 8170749. ' • ri 

Txj 66112 Mff-Hli.' : c ' 

5*a“I?735H773.- ■ --7. : 

: Tx_- 28504 UMPUK 
Singapore: (6^223^678/9. 

Txj 28749. v 

Tmwreii 7SS 44557ft: ‘ 

Tx.- ,11887. -, . .. . • . 
Tokyo- 504-1925. Tx_- ; 25666li 
5951709. 


AUSTOAUA. 


MIDDLE EAST 


Amman: 62 44 30. 

T xi 22277 MXJ0. 
Bebrabif 256032. 

Tx: 8202 BAHT AG BN. 


St. K&far j6f*K5S5i„ ;T 
. Tx, 071.1519S2 QZK ffi :: 


NEWZEAUHP 

Aeddmi BS’HK 












































































